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INTRODUCTION

The 2008 NEVADA GAMING ABSTRACT is presented in the same format as the 2007
Abstract.

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue during the
year, with aggregate totals shown Statewide, and for Clark County, Douglas County -
South Shore Lake Tahoe, Elko County, Carson Valley, Washoe County, and the Balance
of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on gross gaming
revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder Strip,
and Balance of Clark County.

Elko County -Wendover

Washoe County - Reno/Sparks and Balance of Washoe County

Section 3 features Statewide Casinos with Rooms Facilities; and Statewide Publicly
Owned Casinos with reported gross gaming revenue of $12,000,000 and over for the year.



PUBLICLY OWNED CASINO OPERATIONS

The following twenty-one publicly held corporations, including those with public debt
only, own seventy-eight casinos grossing $12 million or more from gaming:

AMERICAN CASINO & ENTERTAINMENT PROPERTIES
Aquarius Casino Resort
Arizona Charlie’s Boulder
Arizona Charlie’s Decatur
Stratosphere Tower, Hotel & Casino

AMERISTAR CASINOS, INC.
Cactus Pete’s Resort Casino

ARCHON CORPORATION
Pioneer Hotel and Gambling Hall

BOYD GAMING CORPORATION
California Hotel and Casino
Eldorado Casino
Fremont Hotel and Casino
Gold Coast Hotel and Casino
Jokers Wild
Main Street Station Hotel, Casino and Brewery
Orleans Hotel and Casino
Sam’s Town Hotel and Gambling Hall
Suncoast Hotel and Casino

COLONY RESORTS LVH
Las Vegas Hilton

HARD ROCK HOTEL HOLDINGS
Hard Rock Hotel & Casino

HARRAH’S ENTERTAINMENT, INC.
Bally’s Las Vegas
Bill’s Gamblin’ Hall & Saloon
Caesars Palace
Flamingo - Las Vegas
Harrah’s Casino Hotel - Las Vegas
Harrah’s Casino Hotel - Laughlin
Harrah’s Casino Hotel - Reno
Harvey’s Resort Hotel/Casino, Bill’s Lake Tahoe Casino, and Harrah's Casino Hotel
Lake Tahoe
Imperial Palace Hotel & Casino
Paris Las Vegas
Rio Suite Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

HERBST GAMING, INC. (debt only)
Buffalo Bill’s Resort & Casino
Primm Valley Resort & Casino
Sands Regency
Terrible’s Hotel and Casino
Terrible’s Rail City Casino
Terrible’s Town — Pahrump
Whiskey Pete’s Hotel & Casino

JACOBS ENTERTAINMENT, INC.
Gold Dust West

LANDRY’S RESTAURANTS, INC.
Golden Nugget
Golden Nugget - Laughlin

LAS VEGAS SANDS, INC.

Venetian Casino Resort

MGM MIRAGE
Bellagio
Circus Circus Hotel & Casino - Las Vegas
Circus Circus Hotel/Casino - Reno
Excalibur Hotel and Casino
Gold Strike Hotel and Gambling Hall
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
MGM Grand Hotel/Casino
Mirage Casino Hotel
Monte Carlo Resort & Casino
New York - New York Hotel & Casino
Railroad Pass Hotel and Casino
Silver Legacy Resort Casino (a)
Slots-A-Fun
Treasure Island at the Mirage

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort

MTR GAMING GROUP, INC.
Binion’s Gambling Hall & Hotel

PINNACLE ENTERTAINMENT, INC.
Boomtown Reno

RIVIERA HOLDINGS CORPORATION
Riviera Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

STARWOOD HOTELS & RESORTS WORLDWIDE, INC.
Planet Hollywood Resort and Casino

STATION CASINOS, INC.
Barley’s Casino & Brewing Company
Boulder Station Hotel & Casino
Fiesta Henderson Casino Hotel
Fiesta Hotel & Casino
Green Valley Ranch Station Casino
Palace Station Hotel & Casino
Red Rock Casino Resort Spa
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel
Palms Casino Resort (b)

TROPICANA CASINO AND RESORTS, INC. (debt only)
Lake Tahoe Horizon Casino Resort
Montbleu
River Palms Resort Casino
Tropicana Express Hotel & Casino
Tropicana Resort and Casino

VIRGIN RIVER CASINO CORPORATION (debt only)
Oasis Resort Casino Golf & Spa
Virgin River Hotel & Casino

WYNN RESORTS, LIMITED
Wynn Las Vegas

Of the 266 casinos included in this report, these seventy-eight publicly owned casinos
grossed 80.1% of the total reported gaming revenue for the fiscal year ended June 30,
2008.

Notes: (a) denotes joint venture (debt only)
(b) denotes minority ownership



SPECIAL NOTES:

¢ THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT
BALANCE WITH LISTED DETAIL DUE TO ROUNDING.

¢ INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

¢ NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF
THIS REPORT.
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Fiscal Year 2008
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 266 Locations.

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(=¥ - 1 o L 1,421,212,551 2.1%
Receivables TOTAL ALLOWANCE
Casino 800,340,682 336,575,361 463,765,321 0.7%
Trade 474,468,996 21,131,296 453,337,700 0.7%
Sundry 426,691,605 136,217 426,555,388 0.6%
Notes 77,047,761 92,732 76,955,029 0.1%
Prepaid EXPeNSeS ... ...t tiittinn it ensnneenasans 402,032,087 0.6%
Other Current ASSeLS ... ...ttt eenennneeenenns 5,878,193,395 8.8%
TOTAL CURRENT ASSET S ..t ittt it et tveeoerneeoeeoeeonnonesacss 9,122,051,471 13.6%
FIXED ASSETS COST DEPRECIATION
Land 13,914,257,379 L 13,914,257,379 20.7%
Land Improvements 727,886,191 213,298,492 514,587,699 0.8%
Buildings & Improvements 23,184,402,821 3,515,164,208 19,669,238,613 29.3%
Furniture & Equipment 8,343,415,339 4,280,701,005 4,062,714,334 6.0%
Lease Improvements 443,087,905 93,204,248 349,883,657 0.5%
Construction in Progress 2,700,374,156 @ ........... 2,700,374,156 4.0%
TOTAL FIXED ASSETS ittt ittt ittt iseseeeseeneeaeenneaneenees 41,211,055,838 61.3%
OTHER ASSE TS & it ittt ittt it et nntenesoeeenneeeeaeennnnneeeees 16,841,285,235 25.1%
TOT AL ASSET S L. ittt ittt ittt nnenaessosenaessssneeantnessnss 67,174,392,544 100.0%
LTIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........c.ciieeeinttrennetenanens 432,675,520 0.6%
Accounts Payable - Other ......... ... i, 96,495,940 0.1%
Current Portion of Long-Term Debt ..........cveviveneeens 376,710,509 0.6%
Accrued EXPENSES ..t vu vt neenennsensenenoenseeaeossneess 1,368,780,695 2.0%
Other Current Liabilities ........c.couiimiiieneenennnnnns 9,190,959,988 13.7%
TOTAL CURRENT LIABILITIES ..ttt iitmeteneenerneennennennnes 11,465,622,652 17.1%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 8,007,042,45¢6 38,216,669 7,968,825,787 11.9%
Debentures & Bonds 818,778,333 1,300,000 817,478,333 1.2%
Notes 9,228,481,605 287,780,740 8,940,700,865 13.3%
Contracts 15,391,105 8,151,761 7,239,344 0.0%
Other 10,883,638,026 248,270,017 10,635,368,009 15.8%
TOTAL LONG-TERM DEBT 28,953,331,525 583,719,187 28,369,612,338 42 .2%
OTHER LIABILITTIES &t ittt i ettt sttt teeeeeeoeeeeeeeeennennan 4,320,481,188 6.4%
TOT AL LIABILITTIES -ttt ittt ittt ettt neeueennoesessnsenneennes 44,155,716,178 65.7%
CAPITAL
Owners Capital ACCOUNLE ... .....iiiiernnrenenernennnensns 5,667,252,943 8.4%
Capital Stock & Other Capital .......c.vitviiinininennnnn. 9,467,834,869 14.1%
Retained Earnings . .......cciitiiiitnerenrneennennennnnns 7,883,788,554 11.7%
TOT AL CAPIT AL .. ittt ittt it ettt ettt ettt eeesneenenneas 23,018,876,366 34.3%
TOTAL LIABILITIES AND CAPIT AL . vttt ittt ittt ttts et eemeeesnnn. 67,174,592 ,544 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

252,535,310 117,660,659

11,132,761

2,556,873



1-2 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2008
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 266 Locations.

REVENUE

DOLLARS

PERCENT

..................................................
...................................................

Beverage
Other

................................................

...................................................

.............................................

12,040,879,888
5,113,021,078
3,518,856,739
1,331,969,074
3,000,097,270
25,004,824,049

.............................................

..............................................

.....................................

................................

1,940,280,392
23,064,543,657
12,281,629,902

10,782,913,755

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense
Complimentary Expense (not reported in departments)
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
InteresSt EXPENSE ... ...ttt iietenrsoeeeantonteannoens
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

...............................

........................................

...................

...............................

.................................

......................................

........................................

.....................................

...................

...............

427,038,162

1,823,820
218,294,842
833,308,813

1,281,351,593

463,549,307
26,832,875

2,115,571,482

214,625,946
109,408,135
357,778,366

43,695,635

1,230,230,373

308,136,178
265,140,153

47,577,374
120,803,724

1,996,565,129
10,061,731,907

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

....................................

721,181,848

Average Revenue Upper Quartile Median

Lower Quartile

94,003,098 71,666,765 14,439,902

3,396,791

4
2
1

1
10

9

4

4

=Y

8.
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.3%
.0%
.0%
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2
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9.

3
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.8%
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.0%
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1%
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.9%
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.4%
.2%
.9%
2%
1%
.2%
.5%
.0%
2%

.9%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 266 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .............coouu..
Coin Operated DeVICES .. ...vtierintineeenenrnneneneonnnans
Poker and PaAll ... ... ivernrooeeennoeeeeasenseneannansenss
Race Book .......... ... et et e e
SPOTtS POOL . it ittt et et et e e e
TOTAL REVENUE ... ittt ittt ittt itate ettt ennsseeeansnsennnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ...ttt enenrnennnennneeans
(6T 111 == B o ) o =
Complimentary EXDPEeNSE . ... ...iiitnnenennnoeenenneonennns
Gaming Taxes and LiCeNSES . .......uiiiiunennnnnnnenennns
Preferred Guest Expenses (no complimentaries) ..........
PayToll TaXeS & it v ittt m ettt ittt it e e
Payroll - Employee Benefits .............00iiiviieunenens
Payroll - Officers ........ .t iereineneernennonnns
Payroll - Other EmMPlOYEeS . ...t vrerenenenenenennaeennass
Race Wire Fees .. .... ...ttt iimie it tnie e
Other Departmental EXPENSesS ...........unuvirunvonnrensnn
TOTAL DEPARTMENTAL EXPENSES ...ttt tnnatsnmnnennnassnnns

DEPARTMENTAL INCOME(LOSS) .. itv it tiniinnnnenenenonnronennnns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ....... ...ttt it it te e neans
Complimentary ROOMS .......coiiiuinrnnnnennrnnennnannnnn
TOTAL REVENUE ... ..ttt ittt tittnanoeeeeeeeeeneeeeennnaannnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSE ..t ivin it et enenenenenenenenennnenens
Complimentary EXpense . ........c..iiiuniiinenneneneannnnnn
PAayTOll - TAXEE &ttt ittt e ta e sneseneaeeenenenenenenenns
Payroll - Employee Benefits ..........cviivirieienennnnn
Payroll - Officers .......c.iiiiii it
Payroll - Other Employees ..........uievernennnnnnnnnnnns
Other Departmental EXPENSES . ...vvviinenernrenenennsonns
TOTAL DEPARTMENTAL EXPENSES .. ...t itt it imennnseennannnn

DEPARTMENTAL INCOME (LOSS) ..t iv ittt tninneenenenenonnenens

DOLLARS PERCENT
3,462,133,738 28.8%
8,135,149,695 67.6%

191,763,228 1.6%
101,520,976 0.8%
150,312,250 1.2%
12,040,879,888 100.0%
132,154,631 1.1%
104,006,488 0.9%
2,182,909,017 18.1%
913,183,055 7.6%
207,546,600 1.7%
186,002,894 1.5%
376,528,569 3.1%
23,296,141 0.2%
1,332,079,068 11.1%
15,174,117 0.1%
968,344,647 8.0%
6,441,225,227 53.5%
5,599,654,661 46.5%

DOLLARS PERCENT

4,244,207,111 83.0%

868,813,967 17.0%
5,113,021,078 100.0%
8,474,237 0.2%
69,600,361 1.4%
81,101,882 1.5%
267,404,399 5.2%
4,481,683 0.1%
858,676,797 16.8%
541,529,916 10.6%
1,831,269,275 35.8%
3,281,751,803 64.2%



1-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 266 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOoOod Sales .. iiii ittt ittt ittt ittt e e e, 2,806,302,960 79.8%
Complimentary Food Sales . .....viiriiinrinrrinenennnn. 712,553,779 20.2%

TOTAL REVENUE . ...ttt iittttt et ittt tit ittt renneeaneeennnnnens 3,518,856,739 100.0%

COST OF SALES ittt ittt ittt ts et teseenneteenoeeeneeenannnnenn 1,151,013,777 32.7%

GROSS MARGIN .t ittt ittt sttt et tensteenneoennseneeeneaneenens 2,367,842,962 67.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ...ttt ittt it itn it tnreeneananns 1,121,727 0.0%
Complimentary EXPENSE . ...ttt iuetiernennennenennennenneens 29,851,326 0.8%
PAYTOll - TaXEE i vttt et et sttt sttt ettt 147,810,115 4.2%
Payroll - Employee Benefits ............cciiiiivnnnnn. 401,197,504 11.4%
Payroll - Officers . ...ttt ettt e e, 13,074,801 0.4%
Payroll - Other EMpPloyees ... ..vviiiiieineeienennnnnn 1,335,133,809 37.9%
Other Departmental EXPENSES . ........vuiireenennnnnnens 206,036,003 5.9%

TOTAL DEPARTMENTAL EXPENSES . ... ittt itnnnnnnnneeeeennenens 2,134,225,285 60.7%

DEPARTMENTAL INCOME (LOSS) . it iii it ittt in sttt eennsenonnenns 233,617,677 6.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .... .. ...t i i e e i e 712,299,421 53.5%
Complimentary Beverage Sales ...........uveuievruneennnnn. 619,669,653 46.5%

TOTAL REVENUE ........ b e e et et e e ettt 1,331,969,074 100.0%

COST OF SALES .ttt vttt vt tteesatoneenennonneneenenneeeennen. 304,849,503 22.9%

GROSS MARGIN ..ottt ittt ittt e et ettt e i ettt et e eeens 1,027,119,571 77.1%

DEPARTMENTAL EXPENSES
Bad Debt Expense ............uiiiiiinnnnn. et e 169,881 0.0%
Complimentary EXDPEeNSE ...t ivtitn ittt 16,481,856 1.2%
PaYTYOll - TaXEE ittt it ittt et et et e e e e e e 33,693,468 2.5%
Payroll - Employee Benefits ...........ouitiirnnennnnn.. 88,978,711 6.7%
Payroll - Officers ......oiiiniiniit e e et eeeeaen. 1,461,443 0.1%
Payroll - Other Employvees ..........ciii it 258,829,371 19.4%
Other Departmental EXPeNSeS . .........c.ovieuveennneennsens 131,292,200 9.9%

TOTAL DEPARTMENTAL EXPENSES . ...ttt ene i teeeanennenn 530,906,930 39.9%

DEPARTMENTAL INCOME (LOSS) . ittt ittt iieitnnnenne e 496,212,641 37.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-5
Fiscal Year 2008
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 266 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 2,849,468,382 95.0%
Other Complimentary ItemMS . ....vivieneneennenennennennnns 150,628,888 5.0%

TOTAL REVENUE ...ttt ittt ittt tneseoeeeeeeneeeeennesnnennes 3,000,097,270 100.0%

COST OF SALES & i ittt ittt ettt teeeaeeeseeneeeinenseenenonenees 484,417,112 16.1%

GROSS MARGIN .ttt ittt tiittntnneereeeoannneesennenensennenees 2,515,680,158 83.9%

DEPARTMENTAL EXPENSES

Bad Debt EXpPeNSEe ... vtt ittt ittt ettt ie it reeeenenenns 1,756,304 0.1%
Complimentary EXPeNSe ... ..vuenernen e enesenenneenns 44,250,168 1.5%
PAyYOll - TaXeS .t it ittt ettt tneeeeeeneeeannneens e 42,971,988 1.4%
Payroll - Employee Benefits ........c.itiiiiiinnnnennnnens 99,382,133 3.3%
Payroll - Officers ......c.iiiiii it e e 3,427,410 0.1%
Payroll - Other EmpPloyees .........eiureeeenennrnenennns 458,981,332 15.3%
Other Departmental EXpenses ...........eeeeermenneneenens 693,233,850 23.1%
TOTAL DEPARTMENTAL EXPENSES ... ..ttt rvnnrenneeeennnnennns 1,344,003,185 44.8%
DEPARTMENTAL INCOME (LOSS) v\t ivtit ittt iteeeneneeeneenennns 1,171,676,973 39.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT . ...t eenvunnnnnnnnn 52,807
ROOMS DEPARTMENT . .......ctieiiaenannns 32,103
FOOD DEPARTMENT ... ....itveerenrnonnens 55,636
BEVERAGE DEPARTMENT .........co0uvuun.. 14,530
G & A DEPARTMENT ..... R 31,075
OTHER DEPARTMENTS .........ivvinvenrnns 16,065
TOTAL .ottt i i e e e e 202,216




1-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 266 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 4,126,626
AUGUST ........ 4,130,219
SEPTEMBER ..... 4,041,162
OCTOBER ....... 4,140,368
NOVEMBER ...... 4,000,210
DECEMBER ...... 4,125,631
JANUARY ....... 4,190,313
FEBRUARY ...... 3,921,679
MARCH ......... 4,236,626
APRIL ......... 4,090,891
MAY ........... 4,186,212
JUNE .......... 4,107,314
TOTAL ......... 49,297,251

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

PER ROOM PER DAY STATISTICS

80.89

190.07

82.22

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
3,759,249 91.10%
3,761,091 91.06%
3,600,208 89.09%
3,711,229 89.64%
3,342,270 83.55%
3,221,312 78.08%
3,348,363 79.91%
3,404,911 86.82%
3,774,233 89.09%
3,626,421 88.65%
3,668,645 87.64%
3,581,839 87.21%
42,799,771 86.82%

Average Beverage Sales

Per Room Per Day 31.12

Average Rooms

Department Payroll

Per Room Per Day 28.31

Average Room Rate
Per Day 119.46



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2008
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 266 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 166 7,848 2,656

Coin Operated Devices 263 23,895 1,295

Poker and Pan 94 1,873 1,080

Race and Sports 117 3,480 618

TOTAL CASINO 266 30,716 1,474

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 79.6%
TOTAL CAPITAL TO TOTAL LIABILITIES ..ttt evereeeanoreonnnns 52.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .....:.c0e0veeesns 200.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .........e... .0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. .3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ .8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...t iiteeennennnn . 6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... .5%
RETURN ON INVESTED CAPITAL* . ... ..ttt iinteetennneneeeannnn .1%
RETURN ON AVERAGE ASSETS* . ... ..t ereeeeotneeerenennennns .1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Figcal Year 2008
Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 153 Locations.

DOLLARS

PERCENT

ASSETS
CURRENT ASSETS
L7 = o
Receivables TOTAL ALLOWANCE
Casino 745,461,131 318,819,959
Trade 451,680,564 20,286,931
Sundry 407,496,252 127,417
Notes 8,536,660 92,732
Prepaid EXPeINSES ...t vt ueruenenenenentnensneennonennsnas
Other Current ASSEeLS ... it ittt teeeeastonenssonssosssss
TOTAL CURRENT ASSETS ... it ittt ittt tstnteeerosesecnsesononos
FIXED ASSETS COST DEPRECIATION

Land

Land Improvements

Buildings & Improvements

Furniture & Equipment

Lease Improvements

Construction in Progress
TOTAL FIXED ASSETS

13,535,761,023
691,475,869
20,798,661,363
6,948,890,829
387,711,300
2,515,605,967

OTHER ASSETS

TOTAL ASSETS

------------------------

..............................

..............................

196,530,807
2,878,084,286
3,383,660,345

82,396,120

................

LIABILITIES AND CAPITAL

CURRENT LTIABILITIES
Accounts Payable - Trade

Accounts Payable - Other ................

Current Portion of Long-Term Debt
Accrued Expenses

Other Current Liabilities ...............

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING

................

.................

................

................

................

................

CURRENT PORTION

Mortgages 7,851,084,002
Debentures & Bonds 583,737,444
Notes 8,997,731,984
Contracts 7,881,531
Other 9,731,144,006

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

27,141,578,967

CAPITAL
Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

Average Assetsg Upper Quartile

.........................

.........................

.................

.......................

.............................

23,154,058
1,300,000
197,632,228
3,741,845
240,770,749

1,143,128,837

426,641,172
431,393,633
407,368,835

8,443,928
338,504,991

5,809,833,902
8,565,315,298

13,535,761,023

494,945,062

17,920,577,077
3,565,230,484

305,315,180

2,515,605,967
38,337,434,793

16,254,815,174

63,157,565,265

359,111,278
165,788,663
259,590,202

1,239,583,168
9,088,051,730
11,112,125,041

7,827,929,944

552,437,444

8,800,099,756

4,139,686

9,490,373,257

466,598,880 26,674,980,087

................

................

................

................

Median

3,658,192,075
41,445,297,203

5,194,555,928
9,089,468,169
7,428,243,965
21,712,268,062

63,157,565,265

1.

wWwouwooooo

21.
.8%
28.
.6%
.5%
.0%
7%

60

25

100.

[y
aBmNO OO

12

13

42

14
11
34

100

Lower Quartile

412,794,544 375,711,181

39,468,350

3,122,268

8%

7%
7%
.6%
.0%
.5%
.2%
.6%

4%

4%

7%

0%

.6%
.3%
.4%
.0%
.4%
.6%

4%
.9%
.9%
.0%
15.
2%
.8%
65.

0%

6%

2%
.4%
.8%
4%

.0%



1-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 153 Locations.

REVENUE

DOLLARS

PERCENT

L€ e o =
D T 111
FOOA e e e e e e e e e s

10 ) ol o 1= ol

10,172,337, 827
4,688,212,886
3,055,187,638
1,135,412,153
2,729,583,154

21,780,733,658

DEPARTMENTAL EXPENSES ...... ..ttt ttiiitinennenns

DEPARTMENTAL INCOME (LOSS) ..ot titti et ennnaeennnenannoenns

1,596,511,698
20,184,221,960
10,718,451,998

9,465,769,962

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........ciiiiiiiinnninnn.
Bad Debt EXPeNSe ...ttt ittt ittt ittt ittt
Complimentary Expense (not reported in departments)......
Depreciation - Bulldings ...........cuuiiiiiiniininnnnnnnn
Depreciation and Amortization - Other ...................
Energy Expense (electricity, gas, etCc.) ........vcvvuvn..
Equipment Rental or Lease ............uiiiiiiiemnennnanans
Interest EXPeIISE . .ttt it ittt ittt tns e eeeosoneasoeenaeas
Music and Entertainment ............... .00 eiiiiieirnrans
Payroll TaXes .. ...ttt ittt it ieteenneneeeeneeneeneenns
Payroll - Employee Benefits ............. ...,
Payroll - Offidcers ....... ittt inennennnnnns
Payroll - Other Employees ..........c¢oiuiimernennrenennas
Rent of Premises ......... ..ttt
Taxes - Real Estate . ... ... ...t intnnrneannnns
Taxes and Licenses - Other ............c.itirinennennnnenn
Utilities (Other than Energy EXpense) ..............u.....
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...¢.vovveveeennnn

326,794,952

972,848
173,776,044
745,477,983

1,127,267,970

378,379,369
18,872,960

1,954,610,413

199,438,771
88,846,655
316,248,394
29,385,627

1,042,597,649

249,833,796
235,624,624

38,324,605
105,780,411

1,795,783,956
8,828,017,027

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...t ttiiitininnssneneeneeneenenanns

637,752,935

Average Revenue Upper Quartile Median

Lower Quartile

142,357,736 157,753,676 35,165,098

3,756,736

4
2
1

1
10

9

4

4

I

6.
1.
.0%
.2%
.5%
.0%

4
5
2
0

7

2

9.

3

OCOOORRHPOPRPOOWORUTITWOOHR

7%
5%

.3%

.7%

2%

.5%

.5%
.0%
.8%
.4%
.2%
.7%
.1%
.0%
.9%
.4%
.5%
1%
.8%
1%
1%
.2%
.5%
.2%
.5%

. 9%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 153 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DevicCes .........iiitrtienneeeenenennnennn
Poker and Pam ... ....uiiiinetinneoneanoneneaneeeaneenenns
RACE BOOK ..ttt ittt ittt i et ettt et e e
Sports POOL ... .. e e e e e e
TOTAL REVENUE ... . ittt i ittt ttnnonneeeeeneneeseeeeeennnnens

DEPARTMENTAL EXPENSES

Bad Debt ExXpense . ... .u.iiiiinintn ittt teininrnenenennnnns
16 14 = ) « T
Complimentary BXPeNSe . .. ...ttt enrneneneenannnannnnns
Gaming Taxes and Licenses ............iiereenneennnnnnns
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXes . ... itii ittt sttt ne ettt
Payroll - Employee Benefits ........ieiiernnennnennenens
Payroll - Officers .......c.uuiiiiiiiiin i iiitenennnnnnn
Payroll - Other EmMpPloyees . ........uiitiurnenennnnnnnnnns
Race Wire Fees ... ...ttt ittt e eeinnnoeeeeonnaennns
Other Departmental EXPEeNSEeS . .....v.uvuemenenennnnnnnnns
TOTAL DEPARTMENTAL EXPENSES .. ...ttt enetennnnenennns

DEPARTMENTAL INCOME (LOSS) .. ...ttt ittt it eeiienannnn

ROOMS DEPARTMENT

REVENUE

ROOM SalEs ... ittt ittt ittt treentinneneonooennennenns
Complimentary ROOMS . vt v it ittt tet et eeneeeensennnnnnns
TOTAL REVENUE ... .ttt ittt it e tnnt et eeeeseeeeeeeeneeenns

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe .. ...ttt iie it teeerernennennns
Complimentary EXPEeISE . . ....'vtenrrenenennennoneeeensenns
Payroll - TaReS .. v ittt ittt ittt i e e e
Payroll - Employee Benefits ...............0iiiiuiinenn.
Payroll - Officers .........i.iiuninrinnnronennenenns .
Payroll - Other EmMpPloyees ........uiiiinreneeenennnnnnns
Other Departmental EXpPenses .............ueeemnnnnnnennn
TOTAL DEPARTMENTAL EXPENSES .. ....'teutinrenennrnnneneenens

DEPARTMENTAL INCOME (LOSS) ... ...ttt it tenenenanannns

DOLLARS

1-11

PERCENT

3,136,220,831
6,637,842,452

169,748,134
93,065,483
135,460,927

10,172,337,827

124,598,203
82,870,393

1,853,323,877

762,429,675
203,644,689
157,826,545
331,017,224

20,225,996

1,121,001,708

13,300,582
817,878,309

5,488,117,201

4,684,220,626

DOLLARS

30.8%
65.3%
1.7%
0.9%
1.3%
100.0%

2%
.8%
.2%
.5%
.0%
.6%
.3%
.2%
.0%
1%
.0%
.0%

[

-
OO HOWHENNWO K

wn

PERCENT

3,920,017,745

768,195,141

4,688,212,886

7,869,616
64,813,868
71,472,171

248,566,624

3,961,640
769,377,898
486,961,019

1,653,022,836

3,035,190,050

83.6%
16.4%
100.0%

0.2%
1.4%
1.5%
5.3%
0.1%
16.4%
10.4%
35.3%

64.7%



1-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 153 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
oo T - B Y - S 2,458,371,330 80.5%
Complimentary Food Sales .........uti i, 596,816,308 19.5%

TOTAL REVENUE . ...ttt ittt ie et tnnneeennnonneeenanennas 3,055,187,638 100.0%

COST OF SALES vttt it ittt ittt tes o ineseeeneeenneeeenneenan 960,178,921 31.4%

GROSS MARGIN . ittt ittt ettt e tie ittt et it et eeannennann 2,095,008,717 68.6%

DEPARTMENTAL EXPENSES
Bad Debt EXpPeNSe ..t i ittt it ettt it it e e e 1,044,022 0.0%
Complimentary EXDeISE . ...ttt erneneenneneenennens 24,038,538 0.8%
PAYTOLl]l - TaXEE &ttt ittt ettt ittt et ee ettt eeeeae e aena 125,788,171 4.1%
Payroll - Employee Benefits .............cviiiiiiirnnnnn.. 363,477,163 11.9%
Payroll - OffiCers . iv ittt ittt e e e e e e e e e e 11,561,727 0.4%
Payroll - Other Employees .........iiiiienenenennnennnnns 1,150,577,782 37.7%
Other Departmental EXPENSES .. ....c.uvvuieennenenneennnnnn 169,176,631 5.5%

TOTAL DEPARTMENTAL EXPENSES .. ...t iviiiinnrrennnennnennns 1,845,664,034 60.4%

DEPARTMENTAL INCOME (LOSS) v ittt it innre s senneeneneenneenns 249,344,683 8.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales .. ...ttt e e e et e e e 632,030,750 55.7%
Complimentary Beverage Sales ...........ccuiumiureennnennn. 503,381,403 44.3%

TOTAL REVENUE . . ittt ittt et ittt ettt it esanenneas 1,135,412,153 100.0%

COST OF SALES t ittt it tttn it et teeeeneeee ettt 247,469,947 21.8%

GROSS MARGIN & ittt ittt ettt taetnseneenseneenneeenneennnennas 887,942,206 78.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE ..ttt it it it tn e s etneeesoeeneeneenennen. 166,335 0.0%
Complimentary EXPenSeE ... ... ..t uneunnenenenenenenenns 12,677,850 1.1%
Payroll - TaXE8 .o i it ittt ettt ettt ettt st eneennnnnsoneeen 28,980,169 2.6%
Payroll - Employee Benefits ........ouiiiiineeennnnnn.. 80,576,273 7.1%
Payroll - Officers .....ciiiii i i e e 1,258,181 0.1%
Payroll - Other Employees .............. v, e 224,285,957 19.8%
Other Departmental EXPeINSESE .. v viv vt urnneenroneneenenns 119,658,367 10.5%

TOTAL DEPARTMENTAL EXPENSES . ... 'ttt ittt teenenen. 467,603,132 41.2%

DEPARTMENTAL INCOME (LOSS) . i ittt ittt ittt i et e ieieenannnn 420,339,074 37.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 153 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemMS . .......c.iuiviennennernnnennnns
TOTAL REVENUE . ...ttt ittt ittt teeeoeneneneneeennnnenens

COST OF SALES ..ttt it ittt ittt taeteain e rneeeeneeaannas

GROSS MARGIN ..t itii it ittt iteitetaenannssneeeeneennennns

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE ...ttt ittt et sttt et titeinneennn
Complimentary EXDPeNSE ... ...uuiettrmnneereeenneenennnnnn.
PayrOll - TaXES ..ttt ittt it ettt tne et ins et eeeneeneenn
Payroll - Employee Benefits ..........iviiimnnnnnnnnnnnn.
Payroll - Officers ......... ittt iiieeinnennn.
Payroll - Other Employees .........oiitiireinnnnennennenns
Other Departmental EXPENSES .. .:vtvrenvrnernenennennnnnns.

TOTAL DEPARTMENTAL EXPENSES . ....c.tiitinnntnnrnneenenanan

DEPARTMENTAL INCOME (LOSS) it iiitt it i teieteteeennaannannn

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .........0iuiiieenennn.
ROOMS DEPARTMENT . ..........tiiuuneenns
FOOD DEPARTMENT . ...t iitivnrnnnenennns
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ..........cuiivureeennn
OTHER DEPARTMENTS .........iiiieenneens

DOLLARS PERCENT
2,598,860,188 95.2%
130,722,966 4.8%
2,729,583,154 100.0%
388,862,830 14.2%
2,340,720,324 85.8%
1,751,555 0.1%
40,470,540 1.5%
39,722,038 1.5%
92,355,348 3.4%
3,024,272 0.1%
430,536,566 15.8%
656,184,476 24.0%
1,264,044,795 46.3%
1,076,675,529 39.4%

42,078
27,570
45,351
11,968
25,314

14,498

166,779



1-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008
Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 153 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 3,492,913
AUGUST ........ 3,494,600
SEPTEMBER ..... 3,405,779
OCTOBER ....... 3,510,269
NOVEMBER ...... 3,385,354
DECEMBER ...... 3,469,937
JANUARY ....... 3,547,196
FEBRUARY ...... 3,316,307
MARCH ......... 3,581,520
APRIL ......... 3,473,899
MAY ........... 3,548,122
JUNE .......... 3,469,561
TOTAL ......... 41,695,457

Average Pit Revenue

Per Room Per Day 83.

Average Slot Revenue

Per Room Per Day 177.

Average Food Sales

Per Room Per Day 81.

PER ROOM PER DAY STATISTICS

92

62

75

% OF
ROOMS OCCUPANCY

OCCUPIED (COMPUTED)
3,248,256 93.00%
3,236,862 92.62%
3,087,517 90.66%
3,238,144 92.25%
2,933,597 86.66%
2,846,080 82.02%
2,973,016 83.81%
2,963,821 89.37%
3,306,696 92.33%
3,193,486 91.93%
3,222,623 90.83%
3,121,635 89.97%
37,371,733 89.63%

Average Beverage Sales

Per Room Per Day 30.38

Average Rooms

Department Payroll

Per Room Per Day 29.26

Average Room Rate
Per Day 125.45



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2008
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 153 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingoc and Keno) 102 10,126

Coin Operated Devices 152 30,803

Poker and Pan 63 2,289

Race and Sports 85 3,993

TOTAL CASINO 153 40,513
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

.............

.............

............

.............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

.............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..........veeeue..

RETURN ON AVERAGE ASSETS* .........cotiitvnnens

* - FORMULAS

.............

GAMING REVENUE
PER SQUARE FOOT

3,
1,
1,

1,

PERCENT
77.1%

52.4%
195.4%
26.8%
21.3%
2.0%
41.8%
37.9%
6.0%

5.0%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

036
418
170
673

641
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COMBINED BALANCE SHEET

Fiscal Year 2008

Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
- - 1 S 24,740,246 2.8%
Receivables TOTAL ALLOWANCE
Casino 21,345,442 7,949,604 13,395,838 1.5%
Trade 3,520,244 42,510 3,477,734 0.4%
Sundry 2,230,720 0 2,230,720 0.3%
Notes 8,500 0 8,500 0.0%
Prepaid EXpPeNSesS . ... .c.uiierneinroeenneeeeennenneneennns, 8,948,130 1.0%
Other CUYTrent ASSELE . ...ttt it ittt ittt tenennnennns 4,613,494 0.5%
TOTAL CURRENT ASSET S . ittt ittt tvteeseonnneroeennonennnnenes 57,414,662 6.5%
FIXED ASSETS COST DEPRECIATION
Land 50,598,264 ... 50,598,264 5.7%
Land Improvements 719,884 18,550 701,334 0.1%
Buildings & Improvements 291,755,521 39,585,788 252,169,733 28.5%
Furniture & Equipment 110,024,106 34,372,706 75,651,400 8.6%
Lease Improvements 12,097,984 177,748 11,920,236 1.3%
Construction in Progress 2,216,204 ... ... 2,216,204 0.3%
TOTAL FIXED ASSETS .. ittt ittt ittt ettt tneenseeneeeeeeneennens 393,257,171 44 .4%
OTHER ASSET S Lttt ittt ittt tttneeeneneoneeeeoceneennoennennens 434,110,600 49.1%
TOT AL ASSET S . i ittt i it ittt teeetneeeeeeseeosnseanenennnonnnes 884,782,433 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........evtiittnnnneennnenennann 12,172,911 1.4%
Accounts Payable - Other ............. .t iiinnnnnnn. 3,344,822 0.4%
Current Portion of Long-Term Debt .......c.uiiervrennrnnn 3,244,656 0.4%
ACCTrUEd EXDOIEES . ittt ittt et te st tees e nneteenaneennas 23,021,519 2.6%
Other Current Liabilities .......... ... 3,922,218 0.4%
TOTAL CURRENT LIABILITIES . ... it ittt it tnnreeeenseneeneenens 45,706,126 5.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 2,609,810 465,403 2,144,407 0.2%
Debentures & Bonds 0 0 0 0.0%
Notes 3,606,999 488,602 3,118,397 0.4%
Contracts 283,046 226,437 56,609 0.0%
Other 386,795,282 2,064,214 384,731,068 43 .5%
TOTAL LONG-TERM DEBT 393,295,137 3,244,656 390,050,481 44.1%
OTHER LIABILITIES ittt it ittt teeeetoteteeeeeeneseseannnneas 352,033,254 39.8%
TOT AL LIABI LTI IS . . ittt it ittt ten ettt eeeeeeeseessennanannas 787,789,861 89.0%
CAPITAL
Owners Capital ACCOUNLS . ... vt ittt i ittt te e eerenneneens 7,973,199 0.9%
Capital Stock & Other Capital ..........vvvveiveunnnnn... 74,656,545 8.4%
Retained Earnings ... ...t iiiiint it ittt eenennens 14,362,828 1.6%
TOT AL AP I AL it ittt ittt et s ettt et e et snnnnne e e 96,992,572 11.0%
TOTAL LIABILITIES AND CAPTIT AL . « ittt ittt e ettt e et ve et e eeennn 884,782,433 100.0%
Average Assets Upper Quartile Median Lower Quartile

176,956,487

176,956,486



1-18 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

REVENUE DOLLARS PERCENT
L - 11T .= T 307,227,164 59.2%
T )1 (1= 72,492,617 14.0%
FOOA & ittt ittt et e e e ennaneeeeeeaasaereennneeanoeanas 56,836,013 11.0%
BeVETATE . ittt ittt ittt e e e e e 39,260,810 7.6%
Other ... e e e e i e e 42,823,108 8.3%

TOTAL REVENUE . ...ttt ittt nteteroensooeseeneanoossssosonsnsnseas 518,639,712 100.0%

COST OF SALES .+ ittt vt teesnnonssoonsossunssnsssnssasssnsssnsas 33,842,596 6.5%

GROSS MARGIN ..t ittt ittt sttt tanetososenosoesnsssasannensnnas 484,797,116 93.5%

DEPARTMENTAL EXPENSES . ...ttt ittt tteennrooeoonnoassnnnaas 290,164,677 55.9%

DEPARTMENTAL INCOME (LOSS) . ittt ittt ittt itenenaaaaaeenenens 194,632,439 37.5%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion .............cieiritiininnannnn 14,143,808 2.7%
Bad Debt Expense ............. e et ettt e e e 18,427 0.0%
Complimentary Expense (not reported in departments)...... 3,607,594 0.7%
Depreciation - Buildings ............iuirerrnrnenraennns 13,696,196 2.6%
Depreciation and Amortization - Other ................... 23,131,437 4.5%
Energy Expense (electricity, gas, etc.) ................. 14,056,444 2.7%
Equipment Rental or Lease ..............iiiiuiienennenannn 1,504,256 0.3%
Interest EXPeNEE ... ...ttt ittt tioenorsonnnnnnsosesees 50,765,666 9.8%
Music and Entertainment ............ououetmmrrnnnernnnnnnn 281,126 0.1%
PayrOll TaXeS ...t itiiieensentoeeneeeeeeaennesennnenens 1,890,063 0.4%
Payroll - Employee Benefits .........ccciviivinennnenennnn 3,682,331 0.7%
Payroll - Officers ........iiiiiiiininninneneenennenennans 370,037 0.1%
Payroll - Other Employees .........cc.iiinininenennnennnns 14,427,103 2.8%
ReENt Of PremMiSes ..ttt ittt ittt it et e sennoneneeeenesens 28,954,387 5.6%
Taxes ~ Real Estate ...ttt itiinnerieetetnneneennneees 5,742,969 1.1%
Taxes and Licenses - Other ........... ... .0, 496,632 0.1%
Utilities (Other than Energy EXPENSE€) ......vvveuernennnn 1,769,978 0.3%
Other General and Administrative Expenses ............... 35,398,425 6.8%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... ...'vieennnn. 213,936,879 41.2%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY I EMS ..ttt it ittt it tmienennnneenesanneas -19,304,440 -3.7%

Average Revenue Upper Quartile Median Lower Quartile
103,727,942 103,727,942




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008 N
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses (no complimentaries)
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

...................

...................................
...........................................
...............................................
.........................................

.............................................

........................................

.............................................
...................................
...............................
...........
...........................................
.............................
..................................
...............................
..........................................
.........................

DRI

...............................

.................................

..............................................

.................................

........................................

...................................
.........................................
.............................
..................................
...............................
.............................
...........................

1-19
DOLLARS PERCENT
82,089,052 26.7%
214,626,020 69.9%
3,770,774 1.2%
2,869,080 0.9%
3,872,238 1.3%
307,227,164 100.0%
2,755,554 0.9%
2,109,751 0.7%
85,752,299 27.9%
23,100,279 7.5%
10,640 0.0%
5,823,188 1.9%
11,843,244 3.9%
e 0 0.0%
41,365,959 13.5%
576,204 0.2%
27,953,418 9.1%
201,290,536 65.5%
105,936,628 34.5%
DOLLARS PERCENT
43,734,090 60.3%
28,758,527 39.7%
72,492,617 100.0%
310,853 0.4%
306,128 0.4%
1,630,439 2.2%
3,461,052 4.7%
e 0 0.0%
14,508,647 20.0%
7,288,130 10.1%
27,505,249 37.9%
44,987,368 62.1%



1-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
oY N = = T Y - 40,704,760 71.6%
Complimentary Food Sales .........ciuiiiermnenennennenenns 16,131,253 28.4%

TOTAL REVENUE .. ..ttt ittt ittt et teteesaneeeeeeeneaennnen 56,836,013 100.0%

COST OF SALES ..ttt ittt ittt tttotettennnnoeneesennnenannnens 18,239,960 32.1%

GROSS MARGIN ...ttt it i it i ettt ten et entenaenes 38,596,053 67.9%

DEPARTMENTAL EXPENSES
Bad Debt EXpPemnSe ... ...ttt ittt ieeenenennnenennen 786 0.0%
Complimentary EXPeNSE . ... .vviuitieenrnoennnnennennenenns 144,198 0.3%
Payroll - TaXEE .ttt ittt ittt ettt ettt ettt ettt 2,258,535 4.0%
Payroll - Employee Benefits .............cciiiiiininnnnn.. 5,183,006 9.1%
Payroll - Officers ....... ittt ittt ininennnns 0 0.0%
Payroll - Other Employees .........iuiiirrreeenuennoennnnn 20,053,774 35.3%
Other Departmental EXpPenses ............ceeevennenenenenn 4,441,402 7.8%

TOTAL DEPARTMENTAL EXPENSES .. ..ttt ivrurrnneeennneennneens 32,081,701 56.4%

DEPARTMENTAL INCOME (LOSS) .t i ittt it tnneeennrnonneennnneos 6,514,352 11.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ... ...t i e i e e e e e 20,837,930 53.1%
Complimentary Beverage Sales ........vivrenrnneneenennens 18,422,880 46.9%

TOTAL REVENUE ...ttt iit ittt tentteeenueneeeeeeneeannnneenns 39,260,810 100.0%

COST OF SALES .. ittt it ittt e st tnennnnnnnoeenensanenenens 9,655,411 24.6%

GROSS MARGIN ..ttt ittt ittt ittt eeetenneeenereenaeennaeens 29,605,399 75.4%

DEPARTMENTAL EXPENSES
Bad Debt BXpenSe ... ..ttt it ittt e e e e 2,078 0.0%
Complimentary EXDPEISE vt vvvrtntnnenenneeneneennenennen. 53,446 0.1%
Payroll - TaXeS ...ttt it ittt et e e e e e 776,009 2.0%
Payroll - Employee Benefits .............c0iiivrnennnn, 1,964,840 5.0%
Payroll - OfficersS ... iiii ittt et et e e e 0 0.0%
Payroll - Other Employees ..............¢iiiirienennnn. 5,553,704 14.1%
Other Departmental EXpPenSes . ........cuueeeirrnnenennnnns 3,224,230 8.2%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt rneeneenennnnanenns 11,574,307 29.5%

DEPARTMENTAL INCOME (LOSS) .+ttt ittt envennnennnsenennoenanens 18,031,092 45.9%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItemS .........cuitnenrineneenennenn
TOTAL REVENUE . ...ttt itttttnneeeeenaneeeennnns e

COST OF SALES ..ttt iit ittt ittt iin ittt tneenenenn e

GROSS MARGIN ...ttt ittt in i it eneasaaaeneneenneneennns

DEPARTMENTAL EXPENSES |

Bad Debt EXpPeNSe .. ...ttt ittt tenteeeneeneeeneneeanens
Complimentary EXPEeNSe . ... ....iveeinrtnenneneennneoncnnnns
PAyYOLl = TaXES . vttt evtnerneneneneeenenennnnnnneasnsens
Payroll - Employee Benefits ............ ... .. .. ... ou...
Payroll - Officers .........ititiiin ittt tnenanennss
Payroll - Other EmMPlOYeEesS . ....titiivuirniotannencncncnsas

Other Departmental EXPENSES . ........ciueneneneneeenenennan
TOTAL DEPARTMENTAL EXPENSES ... ..ttt titeeennnnenennsssnnns

DEPARTMENTAL INCOME (LOSS) ..o iv ittt ti it iieen e innnnenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........ouiueeennenennn
ROOMS DEPARTMENT ........0tiuttuureaeens
FOOD DEPARTMENT ........ttttvveneennnnns
BEVERAGE DEPARTMENT ..............ccu...
G & A DEPARTMENT ........c.ottttieeennns
OTHER DEPARTMENTS ........0tiiiiennnnns

1-21
DOLLARS PERCENT
38,819,464 90.7%
4,003,644 9.3%
42,823,108 100.0%
5,947,225 13.9%
36,875,883 86.1%
1,344 0.0%
783,511 1.8%
647,949 1.5%
1,546,186 3.6%
0 0.0%
6,135,446 14.3%
8,598, 448 20.1%
17,712,884 41.4%
19,162,999 44.7%

1,871
649
1,131
374
432
308

4,765



1-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008

Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 72,839
AUGUST ........ 71,572
SEPTEMBER ..... 71,573
OCTOBER ....... 72,569
NOVEMBER ...... 70,268
DECEMBER ...... 72,687
JANUARY ....... 67,651
FEBRUARY ...... 68,184
MARCH ......... 72,650
APRIL ......... 70,128
MAY ........... 72,671
JUNE .......... 70,289
TOTAL ......... 853,081

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

ROOMS
OCCUPIED
64,230
62,180
57,574
48,204
41,237
45,453
51,290
64,174
61,509
46,568
49,355
55,147

646,921

PER ROOM PER DAY STATISTICS

126.89

331.77

87.86

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

88.18%
86.88%
80.44%
66.43%
58.69%
62.53%
75.82%
94.12%
84.66%
66.40%
67.92%
78.46%

75.83%

60.69

30.30

112.06



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2008
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 4 11,325 1,812

Coin Operated Devices 4 41,719 1,286

Poker and Pan 3 1,761 714

Race and Sports 3 2,950 762

TOTAL CASINO 5 45,262 1,358

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 125.6%
TOTAL CAPITAL TO TOTAL LIABILITIES .. vt vvrrerennneannnnnees 12.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......vevuvuueen 212.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 5.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 29.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ..ttt enrerennennens 67.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 58.7%
RETURN ON INVESTED CAPIT ALY . . ... ittt i itreeeteennennennas 4.3%
RETURN ON AVERAGE ASSETS™ ... ..ttt nrennncennnennennnenns 4.1%



THIS PAGE LEFT INTENTIONALLY BLANK



COMBINED BALANCE SHEET
Fiscal Year 2008
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
0= o 41,168,153 8.2%
Receivables TOTAL ALLOWANCE
Casino 7,742,323 129,421 7,612,902 1.5%
Trade 736,494 7,365 729,129 0.1%
Sundry 1,295,072 0 1,295,072 0.3%
Notes 62,033,757 0 62,033,757 12.3%
Prepaild EXpPenSeS .. ...ttt ttnetaet ettt 10,595,801 2.1%
Other CUurrent ASSeL S . v v i vttt ittt ettt s sttt eneeseeeenenn 5,292,280 1.1%
TOTAL CURRENT ASSETS ... ittt it ttee ittt tner et eseeneeananannns 128,727,094 25.6%
FIXED ASSETS COST DEPRECIATION
Land 21,059,456 ....... ..., 21,059,456 4.2%
Land Improvements 7,777,837 4,064,530 3,713,307 0.7%
Buildings & Improvements 329,174,421 91,098,806 238,075,615 47.3%
Furniture & Equipment 256,474,546 173,283,031 83,191,515 16.5%
Lease Improvements 9,361,087 984,389 8,376,698 1.7%
Construction in Progress 13,768,463 ... ..., 13,768,463 2.7%
TOTAL FIXED ASSETS . ittt ittt ittt ittt tesesneeeenneeenns 368,185,054 73.2%
OTHER ASSET S . ittt i ittt ittt ti et et tnneeenesooneeeeennosennnes 6,179,618 1.2%
O AL ASSE TS .. ittt ittt ittt ittt i tonanessonmeeeeennenenes 503,091,766 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ..........c.ctiitiitinrnnrnnnensns 7,096,627 1.4%
Accounts Payable - Other .............iiiiiuiiinnnnnnnnnnn 16,721,454 3.3%
Current Portion of Long-Term Debt ....................... 34,352,087 6.8%
Accrued EXPeNSES .. ...ttt ineeerneeeneneeoeeneansenoenn 15,755,718 3.1%
Other Current Liabilities .............. et e e 14,627,439 2.9%
TOTAL CURRENT LIABILITIES ..ttt it tteernnnnsonennneenennens 88,553,325 17.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 30,952,921 5,656,690 25,296,231 5.0%
Debentures & Bonds 0 0 0 0.0%
Notes 101,744,511 28,207,106 73,537,405 14.6%
Contracts 1,776,212 488,291 1,287,921 0.3%
Other 122,970,618 0 122,970,618 24.4%
TOTAL LONG-TERM DEBT 257,444,262 34,352,087 223,092,175 44 .3%
OTHER LIABILITIES ...... et eee e e e e e e e e e 9,469,814 1.9%
TOTAL LIABILITIES .. ittt it ittt eneoneneeeenssneennnenneenns 321,115,314 63.8%
CAPITAL
Owners Capital ACCOUNES ... ...... ittt tnenennnnenenens 804,868 0.2%
Capital Stock & Other Capital ............cciiivinennnnn. 65,251,079 13.0%
Retained Earnings ... .. uiten e eneeneoeeonenennennnnenns 116,120,505 23.1%
TOTAL CAPIT AL &ttt vttt et ot tonutnenosoenneeesnenneenananeess 182,176,452 36.2%
TOTAL LIABILITIES AND CAPITAL. . ...t cueeeeunsrmenanennnonos 503,291,766 100.0%
Average Assets Upper Quartile Median Lower Quartile
29,593,633 58,070,799 13,842,875

3,236,106



1-26 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

REVENUE DOLLARS PERCENT
L€ 1 1+ L O 303,225,836 68.9%
ROOMS v it ittt it ittt it ettt tn et tneoseeeeeesnsoneensonnneees 37,156,151 8.4%
o Yo N 55,469,086 12.6%
2 = Ve (Y 19,329,056 4.4%
Other . e e e e e e e e e 24,668,777 5.6%

TOTAL REVENUE ... ..ttt it tnsenneeesenunoneessnoaneesnnas 439,848,906 100.0%

COST OF SALES it ittt ittt it tte st tnneeeeneneeeenenenneeeeas 41,746,373 9.5%

GROSS MARGIN ittt it toenntnneeennonoeesesnesonenenuineeeeens 398,102,533 90.5%

DEPARTMENT AL EXPENSES ..ttt ittt iteetennneeesennsneenennnnns 181,302,011 41.2%

DEPARTMENTAL INCOME (LOSS) ittt ittt ittt ettt ettt e 216,800,522 49.3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion . ...ttt ittt e, 18,464,396 4.2%
Bad Debt ExXpPeNSe .. ...t it iiitternrneoonenennosaenens 65,257 0.0%
Complimentary Expense (not reported in departments)...... 7,067,053 1.6%
Depreciation - Buildings ............c.citiiiiiinnnnnnnnn. 10,583,596 2.4%
Depreciation and Amortization - Other ................... 30,146,601 6.9%
Energy Expense (electricity, gas, etc.) ................. 11,002,844 2.5%
Equipment Rental O LeasSe .. .......cuivtmermeennenennnens 577,761 0.1%
InteresSt BXPeMSE ... i ittt ittt trennernnnoeennsos e 16,469,292 3.7%
Music and Entertainment ...........c.o.coiiuntmnnunnnnnnn. 4,441,592 1.0%
Payroll TaXes .. ...ttt ittt tetene et 2,957,855 0.7%
Payroll - Employee Benefits ............cirveeuennennnan. 7,219,504 1.6%
Payroll - OffiCers .. iii ittt ittt e e e e e e 3,422,685 0.8%
Payroll - Other Employees ...........iiirirrenennnnnnnnns 32,749,890 7.4%
Rent of Premises .........cuiiiiiinenenronnnnens e 3,362,737 0.8%
Taxes - Real Estate ......ctiiinitinriennnneennennnnnnns 3,012,771 0.7%
Taxes and Licenses - Other ...ttt ittt et e te e 1,445,591 0.3%
Utilities (Other than Energy EXpense) ................... 2,420,250 0.6%
Other General and Administrative Expenses ............... 27,330,429 6.2%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........eevee... 182,740,104 41.5%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS ... ittt i i ittt ettt ettt e e eneeneennnns 34,060,418 7.7%

Average Revenue Upper Quartile Median Lower Quartile
25,873,465 49,425,233 10,965,380 5,145,107




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..............c....
Coin Operated DeVICES ... ....ci'euitininrnneoesnnoneneennas
Poker and Pamnl .. ...ttt intnrnestnrnonentanoeaeneareeanas
RACE BOOK ittt it ittt ittt sttt anaassneneneeeneennns
] o o o = T =« T 3
TOTAL REVENUE . ...ttt ittt ittt ittt sttt toeesenennanannnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSE ... tit it intinreeennennennreeeenenneneas
COMMIBEIONS & vt tv ittt ittt ineeeine s tne st tteeeeaaaeeennnns
Complimentary EXPeNSE . ........vutenteeenntneaeenenneanns
Gaming Taxes and Licenses .............eiiinrnennenrennan
Preferred Guest Expenses (no complimentaries) ...........
Payroll TaXeS . v v it ti ittt ittt eeeneeeeanraeaeeneneeeeennn
Payroll - Employee Benefits ...........c0iiiiniiiirennnnnnn
Payroll - Officers .........c.iiiiiiiininninnneennnnsnnas
Payroll - Other Employees .........ciiiiieeeennerneennnnn
Race Wire FeeS ...ttt ittt ittt ittt e tnneeenenanens
Other Departmental Expenses ........c.ocuiiiiiernrnrnenens
TOTAL DEPARTMENTAL EXPENSES .. ...ttt tiiaetnnnnennnenennnn

DEPARTMENTAL INCOME (LOSS) .t it ittt trtetennreonnnaronnenens

ROOMS DEPARTMENT

REVENUE

Room Sales ... .. ... it i et e e
Complimentary ROOMSE . ... .iuiunrrntoneneeeennrnennennenens
TOTAL REVENUE .......00.. e e e e e e e e e e

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ...ttt tnenrnenennoenenenennennnnan
Complimentary EXPEeNSEe . ... ...iiuetnunennnoeeannnenennens
PAayrOll - TaXES ..ttt it ittt iannn s enianronanenneneenenens
Payroll - Employee Benefits ........iiuiiemiumnnennnnennnn
Payroll - Officers ........ ... iiiiiiiitiennnnn,
Payroll - Other EmpPloyees . .......c.vivtmrnenrnnnnnenenass
Other Departmental EXpenSes . ....viivinenennnenenenenn
TOTAL DEPARTMENTAL EXPENSES .. ...ttt it reenenannennnn

DEPARTMENTAL INCOME (LOSS) ...t iv it tit e inesnennronnnnenens

1-27
DOLLARS PERCENT
49,113,602 16.2%
247,539,575 81.6%
4,774,760 1.6%
470,313 0.2%
1,327,586 0.4%
303,225,836 100.0%
204,738 0.1%
1,008,733 0.3%
37,618,338 12.4%
24,224,882 8.0%
24,813 0.0%
3,490,299 1.2%
3,823,895 1.3%
2,175,584 0.7%
22,095,886 7.3%
86,680 0.0%
16,620,969 5.5%
111,374,817 36.7%
191,851,019 63.3%
DOLLARS PERCENT
29,065,062 78.2%
8,091,089 21.8%
37,156,151 100.0%
0 0.0%

177,060 0.5%
1,115,492 3.0%
923,494 2.4%
263,123 0.7%
12,414,289 33.4%
5,745,351 15.5%
20,638,809 55.5%
16,517,342 44 .5%




1-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Elko County

with Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales ...ttt ittt ittt ettt e it 36,508,630 65.8%
Complimentary Food Sales ...........ciiiieiiinneoneennns 18,960,456 34.2%

TOTAL REVENUE . ... ittt i ittt notneeeenooannesoonenesesanns 55,469,086 100.0%

COST OF SALES ... . cetenennenns e e et e e e e e e 26,088,426 47.0%

GROSS MARGIN . ...ttt i it titttettnoenessoeansnsonseneaesnoss 29,380,660 53.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ... ..t vt ittt itn i rnensenerenennneesns 0 0.0%
Complimentary EXPENSE .. ...ttt enineenesotnenansotnenns 1,347,589 2.4%
PayYOll - TaAXES .t i vttt it tesnceeoannennneeeseeeeeeensnneenns 2,186,716 3.9%
Payroll - Employee Benefits ............ ... 1,905,660 3.4%
Payroll - Officers .......ci it inn e neneanteneens 912,228 1.6%
Payroll - Other EmMpPloyees .. ....viiiiiunnetinennnennenans 20,388,697 36.8%
Other Departmental BXPeNSeS . ......veiitnrtnnrnneneennnan 4,061,152 7.3%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt ootennnanonnnns 30,802,042 55.5%

DEPARTMENTAL INCOME (LOSS) .« i vttt ittt i ittt et tnnennoananens -1,421,382 -2.6%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ....... .. i i i e e e e 5,093,704 26.4%
Complimentary Beverage Sales ...........oiiuvenenrnnnnnn 14,235,352 73.6%

TOTAL REVENUE . ...ttt it ttttettanoneesnoneeeneennneneenenas 19,329,056 100.0%

COST OF SALES ..ttt ittt ittt ittt anesseoeaneeseeonnenenenns 6,880,689 35.6%

GROSS MARGIN ...ttt ittt teteesoonneeeeennnneenennnseneeenns 12,448,367 64.4%

DEPARTMENTAL EXPENSES
Bad Debt EXpPeISe ... ...ttt ittt i ittt tnr e onnanes 0 0.0%
Complimentary EXDPEISE . .. v vttt enennennennenssnennens 81,195 0.4%
PAYTOll - TaXES ittt it i e e e e e e e e e 539,465 2.8%
Payroll - Employee Benefits ...........iiitirmrenenenns 613,331 3.2%
Payroll - OfficersS ... ...ttt ittt ti i titiniieennn 96,343 0.5%
Payroll - Other Employees ..........c.ciiiiinnenunenn. 3,674,491 19.0%
Other Departmental EXPENSES ... ....c..uviennrnernnnnenns 1,347,244 7.0%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt trnneennnseiennnnnenns 6,352,069 32.9%

DEPARTMENTAL INCOME (LOSS) ...ttt iieetnnnennnennnnennnes 6,096,298 31.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items .........c.uiiiiienneennnennnnnn
TOTAL REVENUE ..ttt ittt ittt ittt sttt ettt

COST OF SALES ..ttt ittt ittt ittt it e aseeanenennennnannns

GROSS MARGIN ... ...ttt ittt it ittt et iiis et iineeneannenenn

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...t ttin et ittt ttan et enneennn
Complimentary EXPENSE . ...t eeunnenseeeonnnnnnnnennneens
PayrOll - TaXES ..ttt ii ittt ittt it ittt ittt
Payroll - Employee Benefits ............iiiiiiiinnnnnn.
Payroll - Officers .....c.iiiiiiiin ittt nennneennnes
Payroll - Other EmpPloyees ... vvvteneeeneeenenenenenennnn
Other Departmental EXPenses .........c.ceuiuurunrunnnnnnenn

TOTAL DEPARTMENTAL EXPENSES ... ...t itirreenmnnennnnnnennns

DEPARTMENTAL INCOME (LOSS) ...ttt ii ittt ieerneenannenenns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
CASINO DEPARTMENT ..........0tvtvvnnnnenn
ROOMS DEPARTMENT . .....itcetevnernneecsan

G & A DEPARTMENT .......titveeeuennnonn
OTHER DEPARTMENTS ........c.iiiieeennnns

1-29

DOLLARS PERCENT
19,687,766 79.8%
4,981,011 20.2%
24,668,777 100.0%
8,777,258 35.6%
15,891,519 64.4%
0 0.0%
1,745,920 7.1%
268,525 1.1%
420,787 1.7%
350,284 1.4%
2,617,067 10.6%
6,731,691 27.3%
12,134,274 49.2%
3,757,245 15.2%

1,397

610

1,184

309

896

158

4,554



1-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2008

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 83,445 65,812 78.87%
AUGUST ........ 84,791 68,437 80.71%
SEPTEMBER ..... 89,159 68,761 77.12%
OCTOBER ....... 84,322 62,229 73.80%
NOVEMBER ...... 82,292 51,923 63.10%
DECEMBER ...... 88,557 46,009 51.95%
JANUARY ....... 83,219 46,335 55.68%
FEBRUARY ...... 78,844 53,364 67.68%
MARCH ......... 88,564 63,035 71.17%
APRIL ......... 81,788 58,121 71.06%
MAY ........... 84,263 58,883 69.88%
JUNE .......... 88,950 62,131 69.85%
TOTAL ......... 1,018,194 705,040 69.24%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 69.66 Per Room Per Day 27.42
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 351.10 Per Room Per Day 20.87

Average Food Sales Average Room Rate

Per Room Per Day 78.68 Per Day 52.70



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2008
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 12 3,105

Coin Operated Devices 17 13,814

Poker and Pan 6 1,223

Race and Sports 7 1,264

TOTAL CASINO 17 16,958
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ........ciiveeennn.

RETURN ON AVERAGE ASSETS* .. .....cceivurnnsoens

* - FORMULAS

............

GAMING REVENUE
PER SQUARE FOOT

1,
1,

1,

PERCENT

145.

56.

205

27.

15

1.

87.

78.

11

10

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

4%

7%

7%

6%

.8%

5%

7%

5%

7%

1%

318
054
651
203

052
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COMBINED BALANCE SHEET 1-33
Fiscal Year 2008
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L0 ¥ o L 17,459,989 12.4%
Receivables TOTAL ALLOWANCE
Casino 282,326 60,321 222,005 0.2%
Trade 548,085 0 548,085 0.4%
Sundry 282,992 2,800 280,192 0.2%
Notes ) 19,000 0 19,000 0.0%
Prepaid EXPeISES ... vvnetetetnenrneneeeneneneesaeeenenens 4,424,879 3.1%
Other Current ASSELS ... ...ttt it tirinnnnnnnnnnnnnns 3,577,382 2.5%
TOTAL CURRENT ASSET S ..ttt it it ettt ettt etetneeneeaneenees 26,531,532 18.9%
FIXED ASSETS COST DEPRECIATION
Land 13,453,967 ... ... 13,453,967 9.6%
Land Improvements 2,130,775 1,047,677 1,083,098 0.8%
Buildings & Improvements 84,223,224 28,214,406 56,008,818 39.8%
Furniture & Equipment 96,211,376 66,174,731 30,036,645 21.4%
Lease Improvements 5,855,589 1,934,373 3,921,216 2.8%
Construction in Progress 1,690,282 ... 1,690,282 1.2%
TOTAL FIXED ASSETS ittt it ittt it ittt eeeeneeenenneneneeas 106,194,026 75.6%
OTHER ASSET S . it ittt it ittt tst et eneeoeeeeaensosneneennnnnns 7,833,367 5.6%
PO AL ASSE TS & it it ittt ittt ie et eeoeneneeesnesenennoeenees 140,558,925 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........ciiiiiurrininiinonsnens 5,549,691 3.9%
Accounts Payable - Other ........ .0ttt innnnesns 16,057,589 11.4%
Current Portion of Long-Term Debt ....................... 8,494,852 6.0%
Accrued EXPEeISES . ...ttt tnreeeentenenenneeessenennens 13,790,002 9.8%
Other Current Liabilities ........iiiiiiiiiiiinrennennens 1,905,461 1.4%
TOTAL CURRENT LIABILITIES ... ittt it ittt et tetneeeeeanennean 45,797,595 32.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 20,197,036 1,062,405 19,134,631 13.6%
Debentures & Bonds 15,068,558 0 15,068,558 10.7%
Notes 26,474,753 2,953,896 23,520,857 16.7%
Contracts 1,088,401 828,551 259,850 0.2%
Other 3,650,000 3,650,000 0 0.0%
TOTAL LONG-TERM DEBT 66,478,748 8,494,852 57,983,896 41.3%
OTHER LIABILITIES .t ittt ittt it tteeeneenennneeenennseeneennes 1,640,491 1.2%
TOT AL LIABILITIES & ittt ittt et ettt ettt ettt sttt e 105,421,982 75.0%
CAPITAL
Owners Capital ACCOoUNtES . ... ...ttt ee e innnennn 13,229,729 9.4%
Capital Stock & Other Capital ..........ciivinnverrrnnns 9,493,715 6.8%
Retained Earnings . ... vivi e tnenenenennneneneneeeenennnn 12,413,499 8.8%
OT AL CAPI T AL t it ittt sttt eaeeeoeesoesneeneeeneeenennenness 35,136,943 25.0%
TOTAL LIABILITIES AND CAPIT AL . t ¢t vt vt vt vt noseesenonenenens 140,558,925 100.0%
Average Assets Upper Quartile Median Lower Quartile

10,039,923 18,840,363 6,452,107 3,002,015



1-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

REVENUE DOLLARS PERCENT
L 7 1 11 1« = 114,138,818 64.7%
T ) 111 9,741,987 5.5%
2o 29,966,902 17.0%
D2 L T = o (= e e 9,788,237 5.6%
L ) o« T 12,704,157 7.2%

TOTAL REVENUE ... ..ttt it tttenesnnneeeenooneeeennnaeeeess 176,340,101 100.0%

COST OF SALES .. ittt ittt ittt ansioooseanenesosnaneneonneenes 23,434,029 13.3%

GROSS MARGIN ittt ittt ittt tteoseanneennannseeeneaneneennnns 152,906,072 86.7%

DEPARTMENTAL EXPENSES . ... .ttt eennneennnnneeeen Ve e 80,021,042 45.4%

DEPARTMENTAL INCOME (LOSS) t ittt ittt it eenneneeeneeens 72,885,030 41.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..... et e e e 10,050,049 5.7%
Bad Debt EBXpPeNSe ...ttt ittt teernenneeneeaenneeanneeaeeas 78,272 0.0%
Complimentary Expense (not reported in departments)...... 3,239,857 1.8%
Depreciation - Buildings ...... e et e e 2,074,925 1.2%
Depreciation and Amortization - Other ................... 9,714,490 5.5%
Energy Expense (electricity, gas, etc.) ................. 4,568,937 2.6%
Equipment Rental or Lease .............. et e 465,390 0.3%
Interest ExXpPemSe ... ...ttt ittt etninnnsoeeoasenneeensnn 6,405,871 3.6%
Music and Entertainment . ..... ..ottt eeerenenens 894,353 0.5%
PayrOll TaXes ..o iii ittt ittt ennneenseenaneenneens e 1,607,591 0.9%
Payroll - Employee Benefits ............ et 3,491,243 2.0%
Payroll - Officers ... ...ttt ittt e 1,601,144 0.9%
Payroll - Other Employees ...........c.uitieernnennsnnnans 17,089,587 9.7%
RenNt Of PremiSes .. ...ttt it ittt iineeeeeeeeeereeeenns 2,333,921 1.3%
Taxes - Real Estate ..........iiiiiniiiiiinmnnennannenn 680,229 0.4%
Taxes and Licenses - Other ............i it nnnnn 503,800 0.3%
Utilities (Other than Energy EXPENnSe€) ..........oveueennn 1,037,245 0.6%
Other General and Administrative Expenses ............... 14,578,628 8.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......cicveveue.. 80,415,532 45.6%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS & . ittt ittt v ee ot ensneeeneennneensnnnnan -7,530,502 -4.3%

Average Revenue Upper Quartile Median

Lower Quartile

12,595,722 18,236,646 8,704,340

1,920,711



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices .........iiiiiiiiiienennennanaoenas
Poker and Pam .. ...ttt it ittt i e e e
RACE BOOK . ittt ittt ittt ittt ittt tnoanannenseennens
SPOTrts POOL ...ttt i e e e e e
TOTAL REVENUE . ...t ittt ittt ittt nnennernssoeesnesunenansans

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE .. ...t iittiunnrnentoeeresonensanosnsns
COMMIBSLIONE & vttt ittt s tetnenaeeneoneeneansnsnnsoneaennss
Complimentary BXPENSE ... ...vvereneeeeenneonsonoansaonens
Gaming Taxes and LiCeNSEs .........c.uvuunreencnnnnnennns
Preferred Guest Expenses (no complimentaries) ..........
PayToOll TaXeS . vi vttt ennnesonetennnerenesosennnanens
Payroll - Employee Benefits ................coiiinn..
Payroll - Officers ........c.ceiiiieeenennenenennannnnns
Payroll - Other Employees .......iociiteneennsernnaenanas
Race Wire FeeS ..ttt ittt ti ittt teteeeenneneneannnns
Other Departmental EXpenses ...........cevvvivnennnennes
TOTAL DEPARTMENTAL EXPENSES .. ......tttttirtvennnnancennns

DEPARTMENTAL INCOME(LOSS) . ... iiivinenrnennnenennennnnns

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... ...ttt ittt etnenensanonnanennns
Complimentary ROOMS . ... .uuve it rnenreenntoonnonnenans
TOTAL REVENUE ...ttt ittt ttinnneenetesoenennnsseeeeenennns

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE ..t iiitieitnieennenenenneenenneaennns
Complimentary EXPeNSE . .......vcurtneennnneneeenennnnnns
Payroll - TaXes ...ttt ittt ie i nseeneneeeeenennnnennns
Payroll - Employee Benefits ........oiiiiirinennnnnnennn
Payroll - Officers .. ...t e e e
Payroll - Other Employees ........cuiuirinunennennonenns
Other Departmental EXPENSES . .vveeernnreenrenennnnennns
TOTAL DEPARTMENTAL EXPENSES . ... ..ot tiiinnnnnnaneeennn

DEPARTMENTAL INCOME (LOSS) ..... .

..........................

DOLLARS PERCENT
6,653,633 5.8%
105,943,833 92.8%
913,978 0.8%
651,692 0.6%
-24,318 0.0%
114,138,818 100.0%
9,072 0.0%
2,007,804 1.8%
10,623,150 9.3%
9,346,332 8.2%
723,450 0.6%
1,236,472 1.1%
2,022,356 1.8%
0 0.0%
11,134,122 9.8%
143,996 0.1%
8,651,299 7.6%
45,898,053 40.2%
68,240,765 59.8%
DOLLARS PERCENT
8,892,938 91.3%
849,049 8.7%
9,741,987 100.0%
0 0.0%

119,659 1.2%
241,141 2.4%
492,834 5.0%

0 0.0%
2,447,772 25.1%
2,383,081 24.5%
5,684,487 58.4%
4,057,500 41.6%




1-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd SaleB . .ii ittt ittt eeetneneereeensseneeaannnneens 24,337,622 81.2%
Complimentary Food Sales .........uvieererreeeeeannannnnns 5,629,280 18.8%

TOTAL REVENUE ... ... ittt it inieenenoesasnsososnennsnannsan 29,966,902 100.0%

COST OF SALES .ttt ittt st oesoannnneneeesesaneseesanennnaesss 14,886,624 49.7%

GROSS MARGIN . itttttt ittt ettt et e e e e e e e e e e i 15,080,278 50.3%

DEPARTMENTAIL EXPENSES
Bad Debt EXPEeNSE ...t iiiit ittt innneneneeneneenannsens 70,897 0.2%
Complimentary EXpPeISe . ...t iteneeneeeeneeeneenennennns 607,189 2.0%
PAYTOLll - TaAXES v v it v e v vneennnnsseeeeneeneennsoanennnneens 1,651,597 5.5%
Payroll - Employee Benefits ...........cciiiiiiininennn.. 2,930,356 9.8%
Payroll - Officers . ...ttt it e e e, 0 0.0%
Payroll - Other Employees .........c.tittitierneenenneennns 15,285,262 51.0%
Other Departmental EXPenSEeB .. ...t vt inneneonneennnness 3,078,869 10.3%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt tmnnneeennenennnns 23,624,170 78.8%

DEPARTMENTAL INCOME (LOSS) ittt tn it ittt eeeerieneennnnnnn -8,543,892 -28.5%

REVENUE DOLLARS PERCENT
Beverage Sales ...ttt e e e e e e e e 2,174,675 22.2%
Complimentary Beverage Sales ............c..iurmunnnnennn 7,613,562 77.8%

TOTAL REVENUE ... ittt ittt veesnneneeeeeneeenosnsseeenennenens 9,788,237 100.0%

COST OF SALES & ittt ittt ettt ettt ettt it eeseennaanas 3,490,188 35.7%

GROSS MARGIN ...ttt it ittt o nnnnnennnsannsoeeeeeeeennnnnns 6,298,049 64.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ..t tv ittt ittt ittt e 0 0.0%
Complimentary Expense ................... e et 379,109 3.9%
PaAYTXOL] - TaXEE i vttt ittt et it et ettt et e 307,464 3.1%
Payroll - Employee Benefits .............cuiiiiiiunnnnnn. 584,220 6.0%
Payroll - Officers .......iiiiii i 0 0.0%
Payroll - Other EmpPloyees .. ..ui'vtvinrirenennnenennnenns 2,039,807 20.8%
Other Departmental EXPEeNSES .........ouveumrnenennnnnnens. 540,685 5.5%
TOTAL DEPARTMENTAL EXPENSES . ... ..ttt ittt teeannnnns 3,851,285 39.3%

DEPARTMENTAL INCOME (LOSS) ...ttt ii ittt ittt it 2,446,764 25.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-37
Fiscal Year 2008
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 12,608,483 99.2%
Other Complimentary ILemMS ........uiuenrnenenenennnenenas 95,674 0.8%

TOTAL REVENUE . ... ...ttt ittt tiereeeenneneenenaennanns 12,704,157 100.0%

COST OF SALES . ittt it ittt it tteoenssssoseessssoansensonnnes 5,057,217 39.8%

GROSS MARGIN ... .ttt ii ittt eeeoentosneneastonensssannsenss 7,646,940 60.2%

DEPARTMENTAL EXPENSES

Bad Debt EXPeISE . ...t ivvti it inineneneneneneneeenenenenns 0 0.0%
Complimentary EXPeISE .. ..vuivtntneneneneneneenenennnenen 69,693 0.5%
PayrOll - TaXES v ittt it et iee e renenanesenaeeeennenenans 62,430 0.5%
Payroll - Employee Benefits ........ccii i ivinennnnnnns 76,110 0.6%
Payroll - Officers ......... ittt 0 0.0%
Payroll - Other EMPloyees .......c.eveeeenemeneennenonens 604,272 4.8%
Other Departmental EXPENSES ... .c.cuteerennncenernnennanns 150,542 1.2%
TOTAL DEPARTMENTAL EXPENSES . ........¢0i it ittttemrennnnnnnnn 963,047 7.6%
DEPARTMENTAL INCOME (LOSS) ..t ittt it ettt e iaeeneeneeneeneas 6,683,893 52.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..........civuiiunnnnn 1,075
ROOMS DEPARTMENT .........co0iiirennnnns 127
FOOD DEPARTMENT ........coieritiveneennn 929
BEVERAGE DEPARTMENT .........0cviinuenn i82
G & A DEPARTMENT .........0iuitiennnnns 539
OTHER DEPARTMENTS ... ...t tiiieinnnnens 42
B 2,894



1-38 ROOM OCCUPANCY AND PER ROCM PER DAY ANALYSIS

Fiscal Year 2008
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 21,949
AUGUST ........ 21,957
SEPTEMBER ..... 21,202
OCTOBER ....... : 21,846
NOVEMBER ...... 20,690
DECEMBER ...... 21,604
JANUARY ....... 21,544
FEBRUARY ...... 19,879
MARCH ......... 20,927
APRIL ......... 20,459
MAY ........... 21,835
JUNE .......... 21,201
TOTAL ......... 255,083

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 47.96

Average Slot Revenue
Per Room Per Day 763.70

Average Food Sales
Per Room Per Day 216.02

% OF
ROOMS OCCUPANCY
OCCUPIED {COMPUTED)
14,803 67.44%
15,986 72.81%
15,519 73.20%
12,421 56.86%
9,586 46.33%
7,897 36.55%
7,764 36.04%
9,007 45.31%
9,122 43.59%
9,896 48.37%
12,862 58.91%
13,862 65.38%
138,725 54.38%
Average Beverage Sales
Per Room Per Day 70.56
Average Rooms
Department Payroll
Per Room Per Day 22.95%4

Average Room Rate
Per Day 70.23



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2008
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 14 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 7 1,881

Coin Operated Devices 14 11,735

Poker and Pan 3 765

Race and Sports 3 550

TOTAL CASINO 14 12,957
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ...........

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

.............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS ........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........ovvneeu..

RETURN ON AVERAGE ASSETS* .........0cuovuvueues.

* - FORMULAS

.............

1-39

GAMING REVENUE
PER SQUARE FOQOOT

PERCENT
57.9%

33.3%
76.7%
43.4%
13.2%
0.8%
122.7%
112.8%

-1.1%

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

505
645
398
380

629
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COMBINED BALANCE SHEET 1-41
Fiscal Year 2008
Washoe County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 34 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =1 o 155,938,957 7.0%
Receivables TOTAL ALLOWANCE
Casino 24,886,720 9,431,157 15,455,563 0.7%
Trade 17,484,385 769,358 16,715,027 0.8%
Sundry 13,673,074 0 13,673,074 0.6%
Notes 4,499,223 0 4,499,223 0.2%
Prepaid EXPeNSES .. vttt eeenerneeneeaeeneueenennenns 32,857,425 1.5%
Other CUurrent ASSEL S ... v ittt ettt ettt ettt teneeees 30,512,705 1.4%
TOTAL CURRENT ASSOE TS i vttt i ittt eeenensnesensonsnneeeennnens 269,651,974 12.2%
FIXED ASSETS COST DEPRECIATION
Land 257,950,905 ..., 257,950,905 11.6%
Land Improvements 20,795,773 10,309,947 10,485,826 0.5%
Buildings & Improvements 1,566,367,937 442,253,243 1,124,114,694 50.7%
Furniture & Equipment 776,133,758 531,575,302 244,558,456 11.0%
Lease Improvements 22,590,416 5,702,278 16,888,138 0.8%
Construction in Progress 165,133,993 ... ..., 165,133,993 7.4%
TOTAL FIXED ASSET S & it ittt it i ttitet et ennneeenennenensaneees 1,819,132,012 82.0%
OTHER ASSE TS i ittt ittt oot oe e tneenaseaananeasoesoeeenenaeas 128,961,159 5.8%
TOTAL ASSETS ........ e e e e . 2,217,745,145 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........¢ciiiiiiininnnnnnnnns 42,454,395 1.9%
Accounts Payable - Other ........... ... .. e, -106,926,064 -4.8%
Current Portion of Long-Term Debt .................. e 46,109,912 2.1%
AcCrued EXPEeISES ...ttt teetnreaeenteneneeneenenaneneees 70,769,683 3.2%
Other Current Liabilities ........c..i it innnnnnnnn. 79,763,221 3.6%
TOTAL CURRENT LIABILITIES ..t i ittt etnneeneeononensannenens 132,171,147 6.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 69,246,864 2,691,089 66,555,775 3.0%
Debentures & Bonds 249,972,331 0 249,972,331 11.3%
Notes 62,040,229 40,052,909 21,987,320 1.0%
Contracts 2,217,687 1,580,860 636,827 0.0%
Other 579,834,980 1,785,054 578,049,926 26.1%
TOTAL LONG-TERM DEBT 963,312,091 46,109,912 917,202,179 41.4%
OTHER LIABILITIES .. ittt it tmtnneetnsnseeeseennneneannnoens 291,718,996 13.2%
TOTAL LIABILITIES ...ttt ittt ennnesostnnoanenesnnsnesanenonnens 1,341,092,322 60.5%
CAPITAL
Owners Capital Accounts .............. s te it 409,782,657 18.5%
Capital Stock & Other Capital ..........ciiiiiiinnennnnnn 211,929,954 9.6%
Retained Barnings ... ... iiitiiiitmt ittt ettt eieeeenans 254,940,212 11.5%
O AL CAP T AL &ttt ittt ettt e tnnneeeeennsnsneeoanasenssnnnas 876,652,823 39.5%
TOTAL LIABILITIES AND CAPIT AL . .t it vttt ettt tneeeeeennennas 2,217,745,145 100.0%

Average Assets Upper Quartile Median

Lower Quartile

65,227,798 70,253,496 10,594,606

2,516,360



1-42 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2008

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 34 Locations.

REVENUE

DOLLARS

PERCENT

[0 ) o8 o -

976,831, 659
289,453,170
282,780,281
113,482,903
177,499,798

1,840,047,811

213,886,127

1,626,161,684

900,660,626

725,501,058

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ..............c.c.iiiiiiiieaenan
Bad Debt EXPeNSe . ...t i ittt inttintnnenneoneneennensennnas
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ............cuiitiinirnnnnerannns
Depreciation and Amortization - Other .............cc.c...
Energy Expense (electricity, gas, etc.) ........cccvuen..
Equipment Rental or Lease ........c...ieueeemenenenennnenns
Interest EXPeNSe ... ...ttt ittt tennrereeeaanerannnes
Music and Entertainment ...............oiceieniiunrnenaaans
Payroll TaXes .. ..ttt it ittt ittt ittt
Payroll - Employee Benefits ..........cciiiiinneronenns
Payroll - OffiCers . ...t iiiiiiittintin et ieeeneannnnnns
Payroll - Other Employees .. .......cciuiieineeneennnnnnnnn
Rent of Premises ............ ittt reeoenennnnaennnns
Taxes - Real EsStale . ...ttt tntnereneneneneeenennnnnn
Taxes and Licenses - Other ................. .. ... .viu....
Utilities (Other than Energy EXpense) ...................
Other General and Administrative Expenses ...............
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .........ceeeen..

50,816,297
635,611
27,483,297
56,466,302
68,634,276
48,899,050
3,614,852
79,792,018
9,318,046
12,434,175
25,441,556
6,760,162
110,011,518
18,096,654
18,859,526
5,745,143
8,041,768
110,939,833
661,990,084

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TTEMS ... ..ttt ittt nnensnessnaanananens

63,510,974

Average Revenue Upper Quartile Median

Lower Quartile

54,119,053 68,300,836 30,886,910

12,981,593

53.
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 34 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...........ccee...
Coin Operated DeviCes ........vvuiiinreenennennnnnnnnnens
Poker and Pal .. ...ttt ittt ettt e
RACE BOOK . it iiiiii ittt ittt it it e nenanenensannenens
SPOYES POOL .. i i e e e e e
TOTAL REVENUE . ... . it ttttttennnoeeeeeeesenneeennnnnnnns

DEPARTMENTAL EXPENSES

Bad Debt EXPeIBE . ...t te ittt tieree e teetenenennaenenens
COMMIESIONSE & vttt ittt ettt ae s eeeancetaeenennennenennennes
Complimentary EXPeNSEe ... .....vieuneeennennnnennennnennnn
Gaming Taxes and LiCeNSeS .......vivrneernrenennennenns
Preferred Guest Expenses (no complimentaries) ..........
PaYyTOll TaKES ottt it ittt et et it sttt e e
Payroll - Employee Benefits ...........ciiiviieenneneann
Payroll - Officers ........cciiiiiiniiieiniteiinneninnnn,
Payroll - Other Employees .........c..uiiiiunernnnneneann
Race Wire Fees ... ... ... tiiterunnnnenneneennonennanennens
Other Departmental EXPENSES . ...vetirrnmenennnsnnennnnn
TOTAL DEPARTMENTAL EXPENSES . ........iiittiitennnennnnnnnn

DEPARTMENTAL INCOME({LOSS) ..ttt iiiir it ieeetnnenenenennnns

ROOMS DEPARTMENT

REVENUE

ROOM SaAleS . ittt it ittt ittt ittt it et et eeneenennenns
Complimentary ROOMSE ..t vveinnen s ennenneneneennenns
TOTAL REVENUE . ... i ittt ettt ettt ittt tetienenanananans

DEPARTMENTAL EXPENSES

Bad Debt EXpense ........c.ciuiiiinminiinn e
Complimentary EXPense . ..........ccuivuirenneenneennnenes
Payroll - TaXe8 . ... nnennnns .
Payroll - Employee Benefits .............c.c.iiiiinnnnn.
Payroll - Officers ..........iiiiiiiii e
Payroll - Other EmpPloyeeS . v.ivvtrve ittt enerennnenennn
Other Departmental EXPENSes ............uuueunneenneenn.
TOTAL DEPARTMENTAL EXPENSES .. .. tvt it innteninnnennennnns

DEPARTMENTAL INCOME (LOSS) .. i i it ittt ittt siiieinnnnnn

DOLLARS PERCENT
183,187,069 18.8%
767,864,205 78.6%

11,942,691 1.2%

4,282,921 0.4%

9,554,773 1.0%
976,831,659 100.0%

4,525,346 0.5%

11,054,576 1.1%
183,499,494 18.8%
80,644,507 8.3%
3,143,008 0.3%
15,574,505 1.6%
26,275,023 2.7%
501, 840 0.1%
117,459,505 12.0%
1,066,655 0.1%
82,064,845 8.4%
525,809,304 53.8%
451,022,355 46.2%

DOLLARS PERCENT

227,301,031 78.5%

62,152,139 21.5%
289,453,170 100.0%
293,268 0.1%
4,052,611 1.4%
6,271,601 2.1%
13,714,310 4.7%
256,920 0.1%
56,044,409 19.4%
36,302,499 12.5%
116,935,618 40.4%
172,517,552 59.6%




1-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 34 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales v ittt ittt it tnetnennseenseeaeeaeeeneeaeenenenens 213,085,330 75.4%
Complimentary Food Sales .........c.iiiiieeiarennennnnenns 69,694,951 24.6%

TOTAL REVENUE ...ttt ittt teronnonsnnneaneeaneooeeeaneoassnsss 282,780,281 100.0%

COST OF SALES . ittt it ittt e s tsnessssoeeeaaasssoeesassssanaenss 111,732,728 39.5%

GROSS MARGIN .ttt vt ot evenorsonssseoesneesaneseesansnnssnsss 171,047,553 60.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ...ttt ittt tnennrenneesnnenoanessnnsess 6,022 0.0%
Complimentary EXPeNSE . ...t iiietennuneennsonaeeennssnnns 2,886,798 1.0%
PAayTOll - TaAXEB .ttt ttin ittt teneneeeeeneennaneanoesenans 13,949,872 4.9%
Payroll - Employee Benefits .........cciiiiiiiinennrnnnnn 26,433,846 9.3%
Payroll - OfficCers ...ttt tiiiteteeneeeaennnnenans 493,927 0.2%
Payroll - Other Employees ..........c..oiuiiiiiiiiinennnnnns 111,588,298 39.5%
Other Departmental EXPENSES . .........cceutiienernnneenas 22,006,601 7.8%

TOTAL DEPARTMENTAL EXPENSES ....... ..ttt enonnsnnnnns 177,365,364 62.7%

DEPARTMENTAL INCOME (LOSS) & ittt ivvnrneennoooosaseenannnnns -6,317,811 -2.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ...ttt i i i et 46,580,392 41.0%
Complimentary Beverage Sales ...........cuitievneeenaeennnn 66,902,511 59.0%

TOTAL REVENUE .. .. ittt ittt ot tneensenneeneeeeneeeeneeeenes 113,482,903 100.0%

COST OF SALES it ittt ittt es s tsttsenneeeeeneeanesannaneenes 31,958,034 28.2%

GROSS MARGIN ...ttt ttt it ttnnosososenenesenonaanenennnsneeeeas 81,524,869 71.8%

DEPARTMENTAL EXPENSES
Bad Debt BXPeI S .ttt ittt ittt ittt 1,468 0.0%
Complimentary EXDPeNSE ...ttt tneenenneeeenennsennenss 1,084,661 1.0%
Payroll - TaXEE i i ittt it ittt ittt ettt i e e e 2,757,320 2.4%
Payroll - Employee Benefits ..........ciiiiiiiiiinnnnnnnn 4,992,945 4.4%
Payroll - Officers ........ ittt 0 0.0%
Payroll - Other Employees ...........iiiimrnemeennennnnnn 20,246,276 17.8%
Other Departmental EXPeNSeS . ... vt titrnenerneeeneenennsen 5,601,518 4.9%

TOTAL DEPARTMENTAL EXPENSES .. ...ttt it eneeneenneeneennn 34,684,188 30.6%

DEPARTMENTAL INCOME (LOSS) ...ttt ittt ittt iititennnnennnens 46,840,681 41.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 34 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEMS ........oviiiurinenenonnennnenns
TOTAL REVENUE ... ...ttt ittt ittt eeneennneeeennnens

COST OF SALES ...ttt iiittt ittt teeenennnnnnnnansesaneas

GROSS MARGIN .. ...ttt iiiet it reenneeennaronnnesonessonas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe ..ttt iiiiit it eeeeeenennenenneenanasass
Complimentary EXPENSE . .......c.ciuineneneononoennnennnens
PAayTOll =~ TaAXES .ttt it ittt it ettt in s e eenetnnsennoenos
Payroll - Employee Benefits .........uotiiiiiiinnnnennanns
Payroll - Officers ....... ...ttt ineineneeennnennnnns
Payroll - Other EmMPlOyees .......evereenenrnreeneaennnnss
Other Departmental EXPENSesS ..........uitvueuenensonennns

TOTAL DEPARTMENTAL EXPENSES ... ... ...ttt iiititmtnannaaennns

DEPARTMENTAL INCOME (LOSS) . ...ttt ittt iiniieininnennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......cciuitevenneens
ROOMS DEPARTMENT .........oiuieiinnnenn.
FOOD DEPARTMENT .. ....cotvrveenuonnennns
BEVERAGE DEPARTMENT .........ccvvuvennn
G & A DEPARTMENT ...........ccivevunennn
OTHER DEPARTMENTS .......cttiiinnrnnnnen

1-45

DOLLARS PERCENT
167,027,960 94.1%
10,471,838 5.9%
177,499,798 100.0%
70,195,365 39.5%
107,304,433 60.5%
3,405 0.0%
1,148,111 0.6%
2,111,405 1.2%
4,910,396 2.8%
52,854 0.0%
17,471,413 9.8%
20,168,568 11.4%
45,866,152 25.8%
61,438,281 34.6%

5,299

2,874

5,950

1,438

3,337

956

19,854
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Fiscal Year 2008
Washoe County

With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 34 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 415,096
AUGUST ........ 416,829
SEPTEMBER ..... 414,184
OCTOBER ....... 410,782
NOVEMBER ...... 402,172
DECEMBER ...... 432,125
JANUARY ....... 430,111
FEBRUARY ...... 401,401
MARCH ......... 435,494
APRIL ......... 408,200
MAY ........... 421,561
JUNE .......... 421,386
TOTAL ......... 5,008,341

ROOMS
OCCUPIED
338,585
348,238
342,254
322,669
282,877
257,791
252,379
294,971
311,233
295,962
300,828
304,907

3,652,694

PER ROOM PER DAY STATISTICS

Average Pit Revenue

Per Room Per Day

50.15

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

210.22

77.42

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

81.57%
83.54%
82.63%
78.55%
70.34%
59.66%
58.68%
73.49%
71.47%
72.50%
71.36%
72.36%

__72.92%

31.07

20.89

79.24



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2008
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 34 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 26 5,762

Coin Operated Devices 33 23,945

Poker and Pan 14 1,029

Race and Sports 15 3,043

TOTAL CASINO 34 29,413
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES .....c......

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

............

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

............

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* ..........uiueuoen..

RETURN ON AVERAGE ASSETS* ........¢0ieevinnnenn

* - FORMULAS

Return on Invested Capital is equal to the total of net income

............

............

GAMING REVENUE
PER SQUARE FOOT

1,

PERCENT
204.0%

65.4%
663.3%
9.9%
22.5%
1.0%
84.8%

75.2%

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

223
972
782
303

977
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COMBINED BALANCE SHEET 1-49
Fiscal Year 2008
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over
Amounts Represent 43 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 =1 ¢ 38,776,369 14.3%
Receivables TOTAL ALLOWANCE
Casino 622,740 184,899 437,841 0.2%
Trade 499,224 25,132 474,092 0.2%
Sundry 1,713,495 6,000 1,707,495 0.6%
Notes 1,950,621 0 1,950,621 0.7%
Prepald EBXpPeISES . ...ttt teereeeneeneneneneneoneneenns 6,700,861 2.5%
Other Current ASSeLS . ........ctrirititittteennnennennnnnnn 24,363,632 9.0%
TOTAL CURRENT ASSE TS .. ittt it ittt ennseneneononeneonnnas 74,410,911 27.5%
FIXED ASSETS COST DEPRECIATION
Land 35,433,764 . ... .. ..., 35,433,764 13.1%
Land Improvements 4,986,053 1,326,981 3,659,072 1.4%
Buildings & Improvements 114,220,355 35,927,679 78,292,676 28.9%
Furniture & Equipment 155,680,724 91,634,890 64,045,834 23.7%
Lease Improvements 5,471,529 2,009,340 3,462,189 1.3%
Construction in Progress 1,959,247 L. eean 1,959,247 0.7%
TOTAL FIXED ASSET S .. ittt i it e eeeeanesonesneeneennsoaeeenes 186,852,782 69.0%
OTHER ASSE TS . ittt ittt ittt i eeeeneeeeeneetnnetenenenonneenss 9,385,317 3.5%
TOT AL ASSET S . it ittt it ittt ittt e eoseosneneeneeenesnesaeenaas 270,649,010 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........iiieerenn e 6,290,618 2.3%
Accounts Payable - Other ............ i iiiiinnannnn 1,509,476 0.6%
Current Portion of Long-Term Debt ....................... 24,918,800 9.2%
Accrued EXPENSES .. ...ttt erneenonennnnenenans e e 5,860,605 2.2%
Other Current Liabilities ...........ctiiiiiiiinnnnnnnnnn 2,689,919 1.0%
TOTAL CURRENT LIABILITIES .. it ittt ittt eeseeeenenneenees 41,269,418 15.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 32,951,823 5,187,024 27,764,799 10.3%
Debentures & Bonds 0 0 0 0.0%
Notes 36,883,129 18,445,999 18,437,130 6.8%
Contracts 2,144,228 1,285,777 858,451 0.3%
Other 59,243,140 0 59,243,140 21.9%
TOTAL LONG-TERM DEBT 131,222,320 24,918,800 106,303,520 39.3%
OTHER LIABILITIE S .ttt it it ettt teesseeeeeeeeeeeeneeneenees 7,426,558 2.7%
TOT AL LIABILTITTIES ..ttt ittt ittt it eeneenoeeeeeeeeeeneneneens 154,999,496 57.3%
CAPITAL
Owners Capital ACCOUNES ...t ittt innereenneeneneeennnnenas 40,906,562 15.1%
Capital Stock & Other Capital ........iviiuninnnnnannosas 17,035,407 6.3%
Retained Earnings .........c..iiiiiummneenennnenenenenenns 57,707,545 21.3%
TOT AL CAPTI AL . it ittt ittt et sttt eeneennneenesnnensenenneens 115,649,514 42.7%
TOTAL LIABILITIES AND CAPITAL. it vttt v et onenneennnnenneennns 270,649,010 100.0%
Average Assets Upper Quartile Median Lower Quartile
6,294,163 7,591,984 3,251,273 1,970,985



1-50 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2008

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

REVENUE DOLLARS PERCENT
12111 1 U= U 167,118,584 67.1%
ROOMS .. . it i it ittt ettt e et tneeneeeseeaneennanas 15,964,267 6.4%
o T N 38,616,819 15.5%
2 1S T - T £ 14,695,915 5.9%
10 ) o8+ T A 12,818,276 5.1%

TOTAL REVENUE . ... ittt ittt tnetonseeeeaneeanssneesaesanssnsas 249,213,861 100.0%

COST OF SALES .« ittt i it ieveoensenoseoenaestssseseeneeenonnes 30,859,569 12.4%

GROSS MARGIN ..ttt ittt ittt eeoetseennneeeononneeeeeanesesnns 218,354,292 87.6%

DEPARTMENT AL EXPENSES .. ittt vt ittt neenennneeneeenennesanees 111,029,548 44 .6%

DEPARTMENTAL INCOME (LOSS) + vttt tvittnnaneeeeeeeeenennnnns 107,324,744 43.1%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ...........ciiiiiiiiiriiecanons 6,768,660 2.7%
Bad Debt EXPeNSE . ...ttt it tnetnninennennnnennaonnsns 53,405 0.0%
Complimentary Expense (not reported in departments)...... 3,120,997 1.3%
Depreciation - Buildings ..........eeiieinivrennnnensnnns 5,009,811 2.0%
Depreciation and Amortization - Other ................... 22,456,819 9.0%
Energy Expense (electricity, gas, etc.) ................. 6,642,663 2.7%
Equipment Rental OF LEASE ... .cviveervrreoosoneneeneeenas 1,797,656 0.7%
Interest EXPEeNSE ... ...t it ittt i iinnnreeeonneernoeoeneens 7,528,222 3.0%
Music and Entertainment .............iitiiiitinnrnennenns 252,058 0.1%
PAyTOll TaXeS .ttt vverennttteenesennseeneeeensnsenseenans 1,671,796 0.7%
Payroll - Employee Benefits ..........ciiiiiniennnnnnnnns 1,695,338 0.7%
Payroll - Officers ........ .ttt tteieanannnnenn 2,155,980 0.9%
Payroll - Other Employees ..........cetiiiinenrcnnnsennas 13,354,626 5.4%
Rent Of PremiSes ..o i ittt it ittt ittt ittt ettt iennenen 5,554,683 2.2%
Taxes - Real Estate ...... ...ttt ietnnenneeennnns 1,220,034 0.5%
Taxes and Licenses - Other ...........¢¢ciittiitininnannnns 1,061,603 0.4%
Utilities (Other than Energy EXpPense) ............ceoeee.. 1,754,072 0.7%
Other General and Administrative Expenses ............... 12,533,858 5.0%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ......ciieeeennan 94,632,281 38.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ...ttt ittt teneenneeernosnneeeenannns 12,692,463 5.1%

Average Revenue Upper Quartile Median Lower Quartile
5,795,671 7,915,182 4,478,350 2,529,855



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2008
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)

Coin Operated DevIiCeS . .....cuiutienrnenrnnnenenenennnns
Poker and Pam ... ....ii'tiiionnenneeenenenennnnenenenenns
RaCe BOOK ..ttt ittt it ittt ettt et e e
Sports POOL ... . e e e e e e e
TOTAL REVENUE . ... ... ittt ittt neenoeneneeeeesooaaannnnans

DEPARTMENTAL EXPENSES

Bad Debt EXpPense .........ciitietmmenntnnenneeoanneneans
COMMISBIONS .« vt ittt it ittt st e s et s nsenenaannsnnenns
Complimentary EXPense . ..........oieuiiinennenronenennnnns
Gaming Taxes and LiCeNSES . .......vvurerrrenusocoannsons
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXes .ot ii ittt eeaeeeteseneenaneneensenseneenss
Payroll - Employee Benefits ................. ...
Payroll - Officers ......... .0,
Payroll - Other Employees .......eievueuvunnn e
Race Wire Fees . ... ...t iintit it ettneeneeanaaannn
Other Departmental EXpPenses .............ceuoeuveencenenes
TOTAL DEPARTMENTAL EXPENSES . ......tt ittt iiinnnnnnnnnnnnnn

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE

ROOM Sal@S ...ttt ittt et it et ieteeeaannnenneensensss
Complimentary ROOMS . ... vt in i retntenssnnensosocnnas
TOTAL REVENUE ... ...ttt it ittt eeentionesseaeacansoaanones

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE ...t iiii ittt tneeneneeneeenneeeenaeens
Complimentary EXPensSe . ........c.cuiintiunnnnnanannannnnns
Payroll - TaXeS .. .viiniirn o tnsnsosnsosonnenossnnaness
Payroll - Employee Benefits .............cciiiivnarens
Payroll - Officers ..........c.iiiiiiiieennenennnnnns
Payroll - Other Employees .........c.ceieerennensnnensnns
Other Departmental EXPENSES ... ..vetvureerenensoeneeenas
TOTAL DEPARTMENTAL EXPENSES . ........ it iiiitennnnaannnnns

DEPARTMENTAL INCOME (LOSS)

..................

................................

................................

DOLLARS PERCENT
4,869,552 2.9%
161,333,610 96.5%
612,891 0.4%
181,487 0.1%
121,044 0.1%
167,118,584 100.0%
61,718 0.0%
4,955,231 3.0%
12,091,859 7.2%
13,437,380 8.0%
0 0.0%
2,051,885 1.2%
1,546,827 0.9%
392,721 0.2%
19,021,888 11.4%
0 0.0%
15,175,807 9.1%
68,735,316 41.1%
98,383,268 58.9%
DOLLARS PERCENT
15,196,245 95.2%
768,022 4.8%
15,964,267 100.0%
500 0.0%
131,035 0.8%
371,038 2.3%
246,085 1.5%

0 0.0%
3,883,782 24.3%
2,849,836 17.9%
7,482,276 46.9%
8,481,991 53.1%




1-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2008

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales ...ttt ittt tties ot ieeneneeneeeanssoneesnons 33,295,288 86.2%
Complimentary Food Sales .......i.iiiiiiiieeinnniernnennns 5,321,531 13.8%

TOTAL REVENUE ..........ccovunnn e e et i e e 38,616,819 100.0%

COST OF SALES .ttt it ittt tmt et tnnnsssssnssnsessennnneesss 19,887,118 51.5%

GROSS MARGIN ..ttt it ittt it et ttteteneeneeoeetssnonssnasnneas 18,729,701 48.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ...ttt ittt ittt inteteareeeneseenenas 0 0.0%
Complimentary EXPENSE . ...t tiutnnrensaeaeennseesnennns 827,014 2.1%
PayroOll - TaAXES ittt ittt et innteeeereeesenenannaneaneeses 1,975,224 5.1%
Payroll - Employee Benefits ............ .., 1,267,473 3.3%
Payroll - Officers ... ..ttt it it 106,919 0.3%
Payroll - Other Employees ............ciiiiininnrnnennens 17,239,996 44.6%
Other Departmental EXpenses ..........c.coeeenenensncnenns 3,271,348 8.5%

TOTAL DEPARTMENTAL EXPENSES . ... ... ittt tteeonneonnnnsns 24,687,974 63.9%

DEPARTMENTAL INCOME (LOSS) . ittt i it iin e s siteiennaenanennns -5,958,273 -15.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ...t e e e e e 5,581,970 38.0%
Complimentary Beverage Sales ............coeveenensnnnnnns 9,113,945 62.0%

TOTAL REVENUE .....c0oiveerennnns e e i e e e 14,695,915 100.0%

COST OF SALES .ttt it ittt ittt ittt st teneeeeeoeoaneeenenannenns 5,395,234 36.7%

GROSS MARGIN ..ttt it it ittt ettt nnenennnoneeseneseensennnos 9,300,681 63.3%

DEPARTMENTAL EXPENSES
Bad Debt EXpense ............iiiitiiinereeeaeaneensoeanns 0 0.0%
Complimentary EXPENSE ...ttt ivetneeneeeeeneeasenenonnen 2,205,595 15.0%
Payroll - TaXeB o vt v i s ittt e en e s ettt tereeeennnaannaeenns 333,041 2.3%
Payroll - Employee Benefits ...............ccciiiiinen.. 247,102 1.7%
Payroll - Offdcers . ...ttt ittt ienneennns 106,919 0.7%
Payroll - Other Employees .......iiittiititineriannsennns 3,029,136 20.6%
Other Departmental EXpPenses ............c.coeeuemenencnens 920,156 6.3%

TOTAL DEPARTMENTAL EXPENSES ... .....c¢iuiretteeenennnnnnnnnn 6,841,949 46.6%

DEPARTMENTAL INCOME (TOSS) ...ttt ittt ittt it teeeeenanenans 2,458,732 16.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2008
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary IteMS . ......ccceeteemeeneconoeaeanns
TOTAL REVENUE ... ..ttt ittt ettt ittt inennnennnannnnas

COST OF SALES ..t ittt ittt ittt inn sttt aetneneetenasenennns

GROSS MARGIN .. ...ttt ittt teinnrsnaeennnensnanesonensnnas

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe .. ...ttt ittt tineeeeennsnonnnsoanassas
Complimentary BXPEISE .. ....ivetnnroeenennroenneonenennnns
PayYoll - TAXES ittt ittt tannnosenosanasosonnennennansnss
Payroll - Employee Benefits .......ciiiiitnntineennnnaann
Payroll - Officers ........ ... it
Payroll - Other EmMPloyees . .....veieeneeenneeennanennnnes
Other Departmental EXPENSES .. ....ctverereeenneencnnesnns

TOTAL DEPARTMENTAL EXPENSES ... ..ttt trnroreetoceeeneaaeons

DEPARTMENTAL INCOME (LOSS) ...ttt ittt ittt ieienenneanns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......citvvinnennnnn
ROOMS DEPARTMENT .......ctiniirrrnnnnnens
FOOD DEPARTMENT .......cttvvuneennnnnas
BEVERAGE DEPARTMENT ..........0oviueennn
G & A DEPARTMENT .........citviunnnenn.
OTHER DEPARTMENTS .......uitvitennnneens

1-53

DOLLARS PERCENT
12,464,521 97.2%
353,755 2.8%
12,818,276 100.0%
5,577,217 43.5%
7,241,059 56.5%
0 0.0%
32,393 0.3%
159,641 1.2%
73,306 0.6%
0 0.0%
1,616,568 12.6%
1,400,125 10.9%
3,282,033 25.6%
3,959,026 30.9%

1,087

273

1,091

259

557

103

3,370



1-54 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2008
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 40,384
AUGUST ........ 40,470
SEPTEMBER ..... 39,265
OCTOBER ....... 40,580
NOVEMBER ...... 39,434
DECEMBER ...... 40,721
JANUARY ....... 40,592
FEBRUARY ...... 37,064
MARCH ......... 37,471
APRIL ......... 36,417
MAY ........... 37,760
JUNE .......... 35,927
TOTAL ......... 466,085

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 17.11

Average Slot Revenue
Per Room Per Day 566.76

Average Food Sales
Per Room Per Day 135.66

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
27,563 68.25%
29,388 72.62%
28,583 72.80%
27,562 67.92%
23,050 58.45%
18,082 44.40%
17,579 43.31%
19,574 52.81%
22,638 60.41%
22,388 61.48%
24,094 63.81%
24,157 67.24%
284,658 61.07%

Average Beverage Sales

Per Room Per Day 51.63

Average Rooms

Department Payroll

Per Room Per Day 15.81

Average Room Rate
Per Day 56.08



PER SQUARE FOOT ANALYSIS AND RATIOS 1-55
Fiscal Year 2008
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 43 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

. NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingc and Keno) 15 1,629 148

Coin Operated Devices 43 5,724 €56

Poker and Pan S 506 271

Race and Sports 4 703 108

\
TOTAL CASINO 43 6,416 606
RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 180.3%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ..ttt vosenscnnnnsnans 74 .6%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......ticuieeeeenn 280.2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 26.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 11.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......iirunuennnnn 89.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 83.5%
RETURN ON INVESTED CAPITAL* . ...t rtieerenenneeennnnennns 8.3%
RETURN ON AVERAGE ASSETS* ... ...ttt nnnetsnnncosonans 7.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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